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T seemed to be the consensus of opinion at the annual 
meeting of the Liability Insurance Association last week 
that workmen’s compensation insurance should be provided 
by private companies rather than by the State. Nearly all the 
speakers pointed out that the companies had the machinery 
and the experience to make practical provision for such com- 
pensation measures as might be enacted by law—all of which 
would have to be provided by the State if it undertook to 
furnish such insurance. The question of workmen’s com- 
pensation has been so befogged by the clamor of politicians 
and ill-informed labor leaders that there is danger of too 
drastic laws being enacted in this direction. For that reason 
it seems a wise move on the part: of underwriters to take 
active steps to educate the public as to what can and what 
cannot be provided for. In other words, the public must be 
taught that increased benefits can only be provided for by 
increased charges, that fair treatment must be accorded to all, 
and that the responsibility rests upon labor as well as capital. 
A wide dissemination of these truths, backed up by thoughtful 
presentations of the whole relation of employers to employees, 
so far as injuries are concerned, will do much to enable legis- 
latures to pass wise and equitable compensation measures. 
The International Association of Casualty and Surety Under- 
writers, through its committee on education, can do much in 
this direction, and it should have the cordial support of the 
employers of the country. 





T a time when an investigation on behalf of the State 
Factory Investigating Commission has revealed condi- 
tions in New York city factories worse than those which ex- 
isted in the Triangle Waist Factory and a greater degree of 
responsibility on the part of public officials is being demanded, 
The New York Times takes occasion to comment upon the 
exemption from the rules of the civil service of every post in 
the office of the State Fire Marshal. The Times goes on to 
say: ; 
It was, of course, in its essence simply a means of opening the 


office to the spoils system and relieving its head from all the restric- 
tions ‘as to appointments imposed by the law and required by the Con- 


THE SPECTATOR 


193 





Editorial Department 


stitution. The Constitution expressly requires that all appointments 
in the State service shall be made for merit and fitness tested by com- 
petitive examination where practicable. Marshal Ahearn has served 
in the fire department of this city, in which for years it has been 
shown by searching experience that such tests are entirely practicable. 
There is and can be no sound reason for waiving them, and the real 
motive for doing so is only too plain. It is a part of the sweeping 
patronage grabbing of the machine controlling the party in power. 

If The Times is correct in the conclusion it has drawn from 
the circumstance mentioned, and if the exemption of offices 
under the State Fire Marshal results disadvantageously to the 
public, it would seem proper that the offices in question should 
be returned to the civil service list. In justice to the State 
Fire Marshal, it is only fair to say that some public offices 
can best be filled by parties who might not be able to pass a 
civil service examination with credit; and the fact that the 
application for the exemption of the offices referred to was ap- 
proved by the State Civil Service Commissioners and also by 
Governor Dix would be prima facie evidence that a good rea- 
son existed for the exemption of these offices. It is a little 
too soon as yet to judge of the fitness of the State Fire Mar- 
shal’s appointees by the severe test of actual service; but if, 
when sufficient time has elapsed to prove their worth or their 
unfitness for office, it shall be found that the best service is 
not being secured under the present plan, these offices should 
be restored to the civil service list and filled by persons quali- 
fied under the usual requirements. 





HE recent establishment of a bureau of fire prevention 
in the fire department of New York city may be an 
important step in the direction of the greater safety of the 
city. Some idea of the powers vested in this bureau may 
be gained by observing the actual work done in Ohio by 
the State Fire Marshal’s department, which has, we believe, 
no greater power than is conferred upon the New York 
Bureau of Fire Prevention. Although as yet less than one- 
third of the cities and towns of Ohio have been inspected 
by the fire marshal or his deputies, more than 6500 build- 
ings have been ordered to be demolished. As the New 
York bureau will have supervision over several hundred 
thousand buildings, and may require same to be protected 
in various ways, or, if deemed advisable, to be vacated at 
twenty-four or forty-eight hours’ notice, it is altogether 
likely that many thousands of propertyowners will shortly 
be called upon to improve their properties, and that the fire 
danger will be correspondingly diminished. 





HERE seems to be a tendency in the direction of en- 
deavoring to secure the repeal of valued policy laws 

in several of the States, and such action should obviously go 
hand-in-hand with that seeking to reduce fire waste in other 
ways. Valued policy measures have always been regarded 
by underwriters as not only unjust, but as against public pol- 
icy, for the reason that they undoubtedly lead, primarily, to 
the willful destruction of insured property, and, secondarily, 
to the destruction of other exposed property and of human 
life. It certainly seems paradoxical to enact a law which 
has the effect of fostering the crime of arson and to then 
enact a fire marshal law to detect and punish the criminals 
encouraged by the valued policy law. The law courts are 
open to any propertyowner who feels that he is not fairly 
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treated by a fire insurance company, and it should not be made 
by law profitable for a propertyowner to sell out to the insur- 
ance companies. 





T least two industrial fire insurance companies are now 
in process of organization in this country with the idea 
of selling fire insurance upon monthly or weekly payments. 
If our recollection serves us correctly, a company was started 
on these lines some years ago in one of the Southern States, 
but apparently without success. However, this result may 
not have been due to any inherent weakness in the general 
scheme, and it may be that it will develop as much of a de- 
mand for fire insurance upon frequent periodical payments as 
has been found in the field of life insurance. The experi- 
ments of the new companies will be watched with interest. 





HE State Insurance Board of Texas has received reports 
upon 8000 fire losses, and has analyzed these losses 
with a view to ascertaining what proportion of them are of 
such a character that they might properly be classed as due 
to preventable fires. Of 3610 fires in dwellings, boarding 
houses and private outhouses, 2877, or 79.7 per cent, are 
classified as due to preventable causes. In all other classes 
of property, except cotton gins and automobiles, which burn 
from inherent hazards, there were 4251 fires, of which the 
board has selected 2834, or 66.6 per cent, as having been of 
a preventable nature. These figures serve to corroborate the 
statements which have frequently been made in the past, that 
a large proportion of the fires in this country are due to care- 
lessness of one kind or another, and to accentuate the need 
for a greater feeling of responsibility on the part of all citi- 
zens in connection with the use and abuse of fire. Undoubt- 
edly ordinary precautions would have reduced the number of 
fires in this country in the past by at least one-half, and prob- 
ably by a larger percentage; and it is a safe assumption that 
the proportion of property loss which might have been saved 
would have been even larger. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


Brooklyn Agents, Vulcan of New York.—George F. Malby & Co. 
have been appointed Brooklyn agents of the Vulcan Insurance Com- 
pany of New York for the western district. 


Manager Crosby to Retire—Uberto C. Crosby, United States 
manager of the Royal Exchange of London, will retire on a pension 
at the end of the present year, and the directors have offered Mr. 
Crosby a local directorship of the corporation in the United States, 
which has been accepted. Richard D. Harvey, now assistant manager 
of the Royal Exchange, will succeed Mr. Crosby as manager. 


New High-Pressure System Ready November 1.—Water Com- 
missioner Henry S. Thompson has notified Fire Commissioner John- 
son that the addition to the high-pressure fire service in the district 
bounded by Chambers street, the East river, Maiden Lane and Nassau 
street will be completed by November 1, and that it will be ready for 
operation by the fire department by November 15. 

The Dry Goods Section.—A notable change in the location of the 
wholesale dry goods trade has already occurred in the movement of 
several important firms to the neighborhood of Fourth avenue above 
Twenty-third street, and another important movement will follow the 
reconstruction of the block on which the Madison Square Garden 
now stands, which is expected to take place within the next fifteen 
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months. A modern fireproof building, divided by fire walls into 
four sections and equipped with standard automatic sprinklers, wil] 
be erected on the block, and already leases have been arranged for the 
occupation of each of the four corners by prominent firms now located 
below Bleecker street. Among these firms are L. F. Dommerich & 
Co., Fleitman & Co., Islin & Co. and one other. These firms com- 
bined carry fire insurance aggregating twelve million dollars. The 
buildings will probably:call for three millions more and sub-tenants 
for a million, thus throwing upon the capacity of the companies 
demands for sixteen millions within the limits of a single block, 
which will far exceed any previous demand in similar space. The 
inter-insurers will be able, it is said, to provide these four firms with 
one-fourth of the whole amount. 


Brokers’ Licenses May be Recalled.—We are informed that it is 
the intention of the Exchange to recall all brokers’ certificates on 
January 1 and issue new certificates to those entitled to them, allowing 
a pro rata return of the fee already paid. The same prerequisites will 
be required as now, with the addition of proof that applicants have 
obtained a broker’s license from the State of New York. This will 
throw a heavy burden upon the Exchange officials, and it is suggested 
that the work will be delayed or expedited by the action of the 
Insurance Department in beginning the early issue of the proposed 
licenses. 


London Lloyds Underwriters’ Plans.—The plans for introducing 
London Lloyds as an authorized institution to write fire insurance 
in this State have not been completed. Advices from London state 
that the groups of underwriters who have tentatively agreed to 
comply with the laws are, in individual cases, sorely disturbed by the 
complications which rise in the actual compliance. They are aston- 
ished by the complexity of the laws. Their unwillingness to delegate 
authority to sign their names to American policies is a drawback to 
the whole plan. In the interim the New York Lloyds, under whose 
wing the London subscribers, it is said, intend to act, is circularizing 
brokers and sources of business as a foundation for the London 
acceptances. 


The Insurance Shortage Here.—It is stated that a far-off project 
for organizing a new fire company in a Western State has given birth 
to a prospectus which sets forth the need of additional capacity for 
insurance in New York. Just why capitalists in the West should be 
interested in the organization of a company to help out New York 
is a puzzle; but if this is seriously proposed it rests upon a delusion. 
The shortage of insurance in this city is confined to comparatively 
few risks upon which the premiums for a new company writing 
$10,000 on each risk would not amount to more than $5000, which 
would be a mighty small basis for the operations of a new company. 
It is strange, but it is true, that there are numerous established com- 
panies in the West and South which do not seek any insurance in 
New York, but the hopes of new projects almost invariably lean in 
this direction for income. 


Cancellations at Austin Criticised——A certain company in this 
city, which in a conservative spirit canceled a few policies on risks 
left intact by the flood at Austin, Pa., a fortnight ago, received from 
a neighboring town in Western Pennsylvania a savage communication 
charging the company with cruelty and injustice for its action. The 
only answer was that the company was not a philanthropic enterprise. 


London Underwriters Writing Blooded Stock—A Chicago 
broker has flooded the offices of brokers in this city with offers to take 
insurance on blooded stock in London Lloyds at eight per cent. This 
business was formerly done direct with Lloyds by New York parties, 
but it proved after an experience of two years unprofitable and was 
abandoned. 


Low Rates on Sprinklered Risks.—Some of the restricted sprink- 
ler rates in this city are rapidly approaching the Western rates so 
frequently quoted. The restricted schedule, however, is a much 
severer test of an equipment than the requirements in the West, and 
if superior risks in Kansas City are reported at twenty-five cents then 
the New York risks on their merits would unquestionably fall to 
twelve and a half cents. Just now the quotations in this city attract- 
ing attention are on Mills & Gibb, Fourth avenue and Twenty-second 
street, 18.03; C. G. Gunther & Son, Fifth avenue, 24; Tiffany, 21; 
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H. A. Ceasar, Fourth avenue, 22.05, and it is reported on the street 
that Rogers, Peet & Co., 842 Broadway, are negotiating for a net 
rate of 22 cents. All these figures indicate superior risks, and the 
companies are eager for them. 

Eastern Union and Baltimore Friction—The Eastern Union held 
a meeting in this city last week, when the matter of the friction in 
Baltimore relative to the refusal to recognize the joint policy of the 
Niagara-Detroit Underwriters was mentioned, but The Union declined 
to take any part in the scrimmage and referred to the companies 
concerned. ° 

A Sharp Lawyer-Broker.—Under the present rules of the Fire 
Insurance Exchange there are several lawyers and their clerks and 
employees of savings banks in this city who hold brokers’ certificates. 
One of them turned over an order from a client to another broker 
lately upon an agreement to divide commissions. The order was 
placed, and with the policies a bill for premiums less one-half of the 
regular fifteen per cent commissions. The legal gentleman held fast 
to the policies but returned the bill for “correction,” and stated that 
he had knowledge that twenty per cent was the commission allowed 
on the risk. The property is located near the Battery, and is clearly 
in the fifteen per cent class. 

Suburban Exchange Queries—The Suburban Exchange now 
queries the companies relative to risks upon which there is suspicion 
of rate cutting or charges preferred. 

Automobile -Pilferage Claims Increase.——Claims for pilferage 
under policies covering all risks upon automobiles have increased 
largely this season. One company says the number of claims has 
doubled, and it is very singular that the articles stolen have doubled 
in value since last year. 


CHICAGO AND THE WEST. 


Managers’ Golf Prizes Awarded.—The Chicago Managers Golf 
Association closed its 1911 season with a tournament at the Glenview 
Golf Club on Wednesday, last week. The entire afternoon was 
devoted to the game, and in the evening the members sat down to a 
dinner at which Charles E. Dox acted as toastmaster. Scarf pins 
were awarded to the winners, namely: Harold W. Letton, William S. 
Warren and George E. Haas. A special prize was awarded to Judge 
Nichols, president of the National of Hartford, and to George E. 
Kline, vice-president of the Continental; also to O. B. Ryon, attorney 
for the Illinois Insurance Department. Ralph E. Lidster was elected 
president for 1912, and W. R. Townley was elected secretary. 


BOSTON AND VICINITY. 


G. H. Spooner Moves to Philadelphia.—George H. Spooner, an 
inspector on the staff of the Underwriters Bureau of New England, 
has been appointed manager of the new improved risks department of 
the Insurance Company of the State of Pennsylvania, with head- 
quarters in Philadelphia. 

Local Agents Meet.—The Massachusetts Association of Local 
Fire Insurance Agents held its meeting last Saturday. There were 
about a hundred agents from all over the State present, and the 
proceedings were enthusiastic throughout. Among the speakers were 
J. G. Henshaw, president of the Rhode Island Association; E. S. 
Cowles, president of the New England Conference; F. S. Hamlin of 
Haverhill, and H. H. Putnam, secretary of the National Association. 
The balloting for officers resulted as follows: President, F. S. 
Hamlin, Haverhill; vice-presidents, J. F. Stafford, Fall River; C. B. 
Russell, Marlboro; T. H. Raymond, Cambridge; William Gilmour, 
Boston; A. C. E. Stimson, Greenfield; secretary and treasurer, Thos. 
Kilvert, Lynn. After the business meeting luncheon was served in the 
American House, and enthusiastic speeches were given by President 
James H. Southgate of the National Association, winding up a suc- 
cessful tour throughout New England; Frank Lock, United States 
manager of the Atlas of London, and Secretary H. H. Putnam. 

C. J. A. Wilson a Partner.—Dewick & Flanders have this week 
admitted Charles J. A. Wilson to partnership in the firm. Mr. Wilson, 
who has been with Dewick & Flanders since that firm was started, 
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January 1, 1902, has been a consistent worker and will make a credit- 
able addition to this progressive firm. The firm name will be con- 
tinued as hitherto, 


Marine Company Admitted.—The Alliance of London has been 
admitted to Massachusetts to write a marine business. William A. 
Hamilton & Co. are appointed agents for the State. 

New England Special Agent for Fire Association.—William 
Levis, who has been connected with the Simpson-Campbell general 
agency for some time as special agent in the New England field, has 
accepted a position with the Fire Association of Philadelphia as 
special agent for that company in New England from November 1. 


NOTES FROM PHILADELPHIA. 


New Appointment.—Clarence A. Krouse & Co. have been ap- 
pointed agents for the Ben Franklin Underwriters of Pittsburg for 
Philadelphia and vicinity. 

Fire Insurance Society Meeting.—The meetings of the Fire In- 
surance Society of Philadelphia for the fall and winter were in- 
augurated on the 16th with a2 very entertaining and instructive 
address by Samuel R. Weed of New York on “Moral Hazard.” 


J. F. Gilliams Makes a Change.—John F. Gilliams, who has been 
with the Girard Fire and Marine of Philadelphia for many years in 
various capacities, latterly as special agent for New Jersey and 
Delaware, has tendered his resignation, to take effect on November 1, 
when he becomes special agent of the Camden Fire for Eastern 
Pennsylvania, New Jersey, Delaware and Maryland, succeeding John 
P. Guckes, who has been made assistant secretary of the company. 

Middle Department Association Meeting.—The Middle Depart- 
ment Association at its meeting, Tuesday of last week, voted down the 
proposition to release its supervision over the State of New Jersey 
outside of that portion of Essex county which was at the same 
meeting released to the Newark Fire Insurance Exchange. It was 
also voted to retain the rule re’ating to the market value clause, which 
it had been proposed to rescind. Resolutions were adopted by a 
rising vote paying loving tribute to the memory of J. B. Kremer, 
whose death occurred in August last. 

Automobile Collision Insurance Decreasing.—Representatives of 
companies insuring automobiles against damage from collision say 
that there is a decided inclination on the part of owners of machines 
to drop that part of their insurance as lines come around for renewal, 
because at the advance in rate for collision-sustained insurance, with 
the deductible average of $25 an added feature, the cost is almost 
prohibitive. As a consequence agents are clamoring for a full-cover 
policy at the rate charged at present for one with the deductible 
average, claiming that while losses are considerable it would be suf- 
ficient to leave a fair margin of profit as far as Philadelphia business 
is concerned. 





THE MIDDLE STATES. 





Fire Prevention Conference in New York. 


The fire prevention bill for New York city became a law last Thurs- 
day, and the Bureau of Fire Prevention has been established as one of 
the branches of the New York Fire Department, the other being the 
Bureau of Fire Extinguishment. 

John Kenlon, who succeeded Edward F. Croker a few months ago, will 
continue as fire chief in charge of the latter bureau. Deputy Chief 
William Guerin has been assigned to the command of the former bureau 
for the time being. It will be his duty to organize the new branch of 
the service. 

The Commissioner also assigned to the new bureau Battalion Chief 
John P. Howe, who has been serving as a member of the apparatus 
board. Mr. Guerin has been at the head of the bureau of repairs and 
supplies. 

The new branch of service will take in the fire marshal’s office, the 
bureau of combustibles and the bureau of violations and auxiliary fire 
appliances, which are now in full operation. The Fire Commissioner 
wants to appoint more than 500 men in the new bureau and will do 


‘this when the necessary appropriations are made. 


The new law gives the Fire Commissioner authority to close any build- 
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ing which his inspectors report as unsafe. His authority is said to be 
as absolute as that formerly possessed by the board of health. 

Fire Commissioner Johnson sent invitations to about 100 prominent 
men of the city who are interested in the subject of the prevention of 
fires to attend a conference he called to be held in the assembly hall 
at fire headquarters yesterday. 

In addition to different civic and other organizations which were to 
be represented, the Commissioner sent invitations to about twenty men 
who have been identified with the establishment of the Fire Prevention 
Bureau. 





Firetraps in New York City. 


At a recent hearing of the State Factory Investigating Commission at 
the City Hall, New York city, Fire Chief John Kenlon testified that 
there are hundreds of factories in New York city where another such 
fire may occur as the one in the Triangle Shirtwaist Factory, which cost 
143 lives. Thousands of employers, the Chief stated, are in constant 
danger, and he volunteered to give the addresses of the unsafe build- 
ings to the commission privately. Superintendent Rudolph Miller, of 
the Bureau of Buildings in Manhattan, urged that the bureau should 
have summary powers to vacate the buildings when its orders regard- 
ing the installation of safety devices, etc., were not complied with. 
As it is, the bureau has 2500 cases of violations of rules concerning fire 
escapes and exits in the Borough of Manhattan alone, and owners are 
willing to take chances with such a long waiting list. 

Ex-Fire Chief Edward F. Croker, president of the National Fire Pre- 
vention and Engineering Company, is authority for the statement that 
the number of fires due to criminal acts is increasingly large owing 
to the comparative immunity enjoyed by incendiaries for profit due to 
the difficulty of securing proof that will pass muster in a court of law. 

Henry Morganthau, chairman of the New York Committee of Safety, 
has obtained from Corporation Counsel Watson a promise to co-operate 
in the fight against the factory firetraps. To aid in the work of obtain- 
ing information, the committee of safety is organizing a volunteer law 
committee of twenty-five. Corporation Counsel Watson states that the 
Tenement-House Commission provides enough cases of violation of the 
law to keep an assistant corporation counsel constantly in attendance 
at the magistrates’ courts, but the Manhattan Bureau of Buildings 
merely transmits violations with a request that a civil action be insti- 
tuted, and civil actions, however expeditiously prosecuted, are inadequate 
where human life is at stake. Mr. Watson spoke of the difference of 
procedure followed in Manhattan and Brooklyn. In the latter borough 
the Superintendent of Buildings, with a rubber stamp, indicates which 
cases are emergency ones, and they are pushed by the Corporation 
Counsel’s office with rigor. In Manhattan, however, nothing is done to 
show which are cases of importance demanding immediate attention. 
The Corporation Counsel of Manhattan stated that if the Superintendent 
of Buildings will report flagrant violations of the code which jeopardize 
human life such cases will be prosecuted within twenty-four hours. 





The Insurance Society of New York. 


Alfred Hurrell, counsel for the Association of Life Insurance Presi- 
dents, made the opening address of the season before the Insurance 
Society of New York on Tuesday evening last. His subject was ‘‘The 
Official Point of View.”’ 

The meeting was undoubtedly one of the most successful in the his- 
tory of the society. The large dining-room at the Drug and Chemical 
Club was filled, and some of the members had to dine in another room. 
Mr. Hurrell’s talk was extemporaneous in character, but proved in- 
tensely interesting to those present. He outlined the reasons for State 
supervision, and, while upholding its desirability, showed that the 
action of the Merritt Investigating Committee, and the laws recom- 
mended by that committee and enacted by the Legislature of New York, 
were reasonable and logical in their purpose and scope. In moving a 
vote of thanks to Mr. Hurrell, Willis O. Robb, manager of the New 
York Fire Insurance Exchange, mentioned the candid manner in which 
the Exchange had treated the investigating committee and highly 
praised Mr. Hurrell’s part in the investigation and the preparation of 
the report. 

Among those noted as being present at the meeting were Assembly- 
man Hoey of New York, E. R. Kennedy, C. L. Case, Edson S. Lott, 
W. N. Bament and E. T. Cairns. President A. R. Hosford presided, and 
Secretary E. R. Hardy was also present. Excellent music was furnished 
by the Glee Club. . 

The lecture which was to have been delivered before the accountancy 
branch, by Professor W. H. Dennis, was omitted because of the illness 
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of Professor Dennis. About seventy-five men had assembled to listen 
to this lecture, and Mr. Hardy addressed them and read portions of an 
interesting article by C. W. Haskins. 





Death of Harry H. Valentine. 


Harry H. Valentine of Valentine & Booth, Poughkeepsie, N. Y., who 
died last week of diabetes, was buried on Monday. President Haynes, 
of the Newark Fire of Newark, N. J., who was a personal friend of the 
deceased, attended the funeral. Mr. Valentine was forty-three years 
old and had been in the fire insurance business’ for twelve years. 





—Charles G. Worthington, of the prominent Buffalo (N. Y.) firm of Worthing- 
ton & Sill, died last week. 

—Mueller & Rollf have been appointed general agents of the Equitable Fire 
and Marine of Providence, R. I., for Hudson county, New Jersey. 


—The Allegheny County Board of Fire Underwriters has rejected the resolu- 
tion to permit agents outside of Pittsburg to write risks anywhere in the city 
except the congested district. ‘The Board adopted a recommendation which will 
result in the adoption of a universal schedule system for rating risks on a uniform 
basis. 

—Governor Dix of New York has signed the Hoey bill giving the authorities 
of New York city power to compel the removal of combustible material and take 
such other precautions to reduce fire risks. The Governor has also instructed 
the Commissioner of Labor to answer the complaint made by Abraham I. Elkus, 
counsel to the State Factory Commission, regarding the alleged lack of action on 
violations of the law relating to fire precautions and adequate safety devices. 





THE NEW ENGLAND FIELD. 


—The Nord-Deutsche of Hamburg has entered Connecticut. 

—Edward R. Hardy addressed the members of the Insurance Institute of Hart- 
ford last week on the subject of “Insurance Education.” 

—Albert W. Sewald, formerly general agent of the Union of Philadelphia, 
Pa., has been appointed New England special agent of the Jefferson of Philadel- 
phia, Pa., with headquarters in Boston. 

—The Connecticut Association of Local Fire Insurance Agents has appointed 
the following-named officers: President, Phelps L. Holzer; vice-presidents, Reuben 
B. Pearce, Dale D. Butler and Edward W. Kneen. 

—At the meeting of the New England Exchange the proposition submitted by 
the executive committee for the organization of an improved-risk department and 
the discontinuance of the factory improvement committee was referred back to 
the committee. 

—The Vermont Association of Local Fire Insurance Agents held its annual 
meeting last week and elected E. S. Leonard president; A. E. Plaistridge and 
Guy Wilson, vice-presidents; F. L. Brigham, Bradford, secretary, and W. A. 
Clark, Rutland, treasurer. 

—The New Hampshire Association of Local Fire Insurance Agents, which held 
its annual meeting last week, elected the following officers: President, L. C. 
Merrill, Concord; vice-presidents, G. N. Kent, F. M. Sise and F. J. Shepard; 
secretary and treasurer, A. S. Bunton, Manchester. 





THE WEST. 





$3,000,000 Fire Company Organized at Minneapolis. 

The Republic and Dominion Fire and Marine Insurance Company has 
been chartered by the State of Minnesota. Its charter calls for a capital 
of $3,000,000, and the company is to be located in Minneapolis. The 
stock is to be marketed so as to create an ample surplus. The company 
is authorized to transact fire, marine, hail, tornado and automobile in- 
surance. J. R. Pratt and Wm. E. Grigsby, who raised the $1,000,000 cap- 
ital and $400,000 surplus of the Western States of California, are the 
underwriters of the stock and will finance it. It is understood that San 
Francisco, Los Angeles, New Orleans and Winnipeg capital is interested 
with that of Minneapolis. When the organization is completed, Minne- 
apolis will have a fire insurance company ranking about the fourth 
largest in the United States. The offices of the company occupy about 
2000 square feet floor space, and are in the new Plymouth building. 
Pratt & Grigsby have received congratulatory and commendatory letters 
from both the president and the vice-president of the Western States 
Life, on account of the excellent work accomplished by the organizers 
in behalf of that company. 





Oklahoma City Fire Protection Threatened. 


OKLAHOMA CITY, October 21.—The water situation in Oklahoma City, 
which was relieved temporarily by recent rains, has again become as 
serious as ever. The Canadian river, from which the city receives its 
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water supply, is practically dry. Pumping is kept up all the time at 30 
pounds pressure, which furnishes water to the business section, 
although not in the upper stories of buildings, and the pumps are worked 
at the normal pressure of 65 pounds only for a few minutes morning 
and evening, when the people in most of the residence districts have 
to lay in their water supply for the day. All of the reservoirs are 
kept full, however, and the city officials insist that there would be 
5,000,000 gallons available for immediate use in case of fire. 

The situation is still further complicated by a threatened strike of 
the Oklahoma City fire department, as a result of the character of ex- 
amination proposed by the new Civil Service Commission and a general 
reduction in salaries. 





—O. M. Bailey of Cincinnati, Ohio, Western special agent of the County Fire 
of Philadelphia, Pa., has resigned. 

—C. H. Pingree of Bloomington, IIl., State agent of the Fidelity Under- 
writers of New York, has resigned. 

—Following the inspection of Ashtabula, Ohio, by the Ohio Fire Marshal’s 
office, eighteen frame structures were ordered torn down. 

—The Minn-Dako-Wis Tribe, made up of field men who formerly traveled in 
the States of Minnesota, Dakota and Wisconsin, elected J. J. McDonald chief, 
and George G. Williams, medicine man. 

—Lovejoy & Spear, managers of the Western department of the Phenix of 
Hartford, have been appointed managers in the West for the Equitable Fire and 
Marine of Providence, R. I., taking effect November 1. 

—The James A. Jones general agency at Cincinnati, which was recently given 
the Dutchess Fire of Poughkeepsie, succeeding F. F. Murray of Cincinnati, will 
be represented by J. R. Craemer as special agent in Ohio. 

—J. P. Francis has been sentenced to twenty-one months in the Ohio peni- 
tentiary in the Common Pleas Court at Cincinnati on a charge of arson. Francis 
was charged with setting fire to a house in Mount Airy, and, upon the advice of 
his attorney, pleaded guilty. 

—Franklin H. Wentworth, secretary of the National Fire Prevention Assoscia- 
tion, will be one of the speakers at the Fire Prevention Congress to be held at 
St. Paul, November 8. William H. Merrill, manager of the Underwriters’ 
Laboratories, will also be present. 

—The joint committee on Missouri has advised the fire insurance companies 
doing business in that State that the Missouri Actuarial Bureau is rerating the 
entire State under the basis schedules filed with the Insurance Department under 
the new rate law, and will forward to companies and local agents a copy of such 
rate books when prepared, with the words “advisory estimates” printed on them in 
conspicuous type. Attention is called to the fact that these rate books have not 
been approved by the Insurance Department. 





THE SOUTH. 


Working Against Valued Policy Law. 


LOUISVILLE, October 23.—The question of getting the Kentucky State 
Legislature to repeal the valued policy law, which at present is the chief 
obstacle to the adoption of a system of coinsurance credits in this 
State, is getting to be a live topic. W. N. Johnson of Chicago, repre- 
senting the governing committee of the Western Union, conferred with 
the executive committee of the Kentucky board and with the schedule 
committee of the Louisville board last week and went over the ground. 
It is believed that plans will be formulated shortly for getting the 
matter into workable shape. 





David Caldwell Transferred to New Field. 


LOUISVILLE, October 23.—David Caldwell, special agent of the Com- 
mercial Union of London and Palatine of London in Kentucky and Ten- 
nessee, has been given charge of West Virginia also. He succeeds in 
that State A. M. Travers, who recently resigned to become special agent 
of the Liverpool and London and Globe of Liverpool in Virginia. He 
handled Virginia, West Virginia and North Carolina for the Commercial 
Union and Palatine. 





Fire Prevention Meeting at Louisville. 


LOUISVILLE, October 23.—Arrangements have been completed for the 
meeting of the Kentucky Fire Prevention Association in this city next 
Friday evening at 7.30 o’clock, when the business men of the city will 
gather at the Louisville hotel to hear the subject of checking the fire 
waste discussed. Franklin H. Wentworth, W. B. Flickinger and others 
will speak. This will be the first large city meeting of the State 
association. 





—Edwin C. Jones, special agent of the Liverpool and London and Globe for 
North Georgia, has resigned to go with the Springfield Fire and Marine. 

—C. L. Stoney & Co., general insurance agents of Atlanta, Ga., have sold their 
insurance business to Haas & McIntyre, one of the best-known insurance firms 
in the city. 

—The brokerage firm of Cloud & Clark of Baltimore, has been dissolved as of 
October 1, and the business continued under the firm name of J. Lindsay 
Clark & Co. 

—Harry S. Kaufman, Ltd., general agents, New Orleans, La., announce in- 
creased facilities for handling large lines of fire insurance. The firm is also 
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specially equipped to write personal accident, health, disability, plate glass and all 
forms of liability insurance. 


—The Louisiana State Rating Board has ordered a reduction of the conflagra- 
tion hazard in the congested district of New Orleans from twenty-five cents to 
fifteen cents, taking effect October 26. 


—It is announced that work will begin at once on the erection of a two-story 
office building for the general agency firm of Trezevant & Cochran, Dallas, Tex. 
The building will be located on the northwest corner of Park avenue and Young 
street. 





THE PACIFIC COAST. 


—The Franklin of Washington, D. C., has been licensed in California. 

—Arthur G. Nason & Co. of San Francisco have taken over the general agency 
of the Pennsylvania of Philadelphia for California. 

—J. F. Birlem of San Francisco has been appointed general agent for Cali- 
fornia for the Lumber Insurance Company of New York. 

—The Standard Fire of Hartford will apply for a California license during the 
coming month. President Hewes has visited San Francisco lately for the purpose 
of making arrangements. 


MISCELLANEOUS FIRE NEWS. 


—The Northwestern Mutual Fire of Seattle, Wash., has been licensed in Cali- 
fornia. 





—The Indiana Lumbermens Mutual Fire of Indianapolis, Ind., has been ad- 
mitted to California. 


—A plan is being considered looking toward the reorganization of the Auto- 
mobile Underwriters Association. 


—T. H. Geer is now general manager of the Pacific Coast Fire of Vancouver, 
B. C., succeeding R. H. Duke, deceased. 


—tThe Jas. F. Cobb Company of San Francisco, Cal., get the California general 
agency of the National-Ben Franklin Fire of Pittsburg. 


—George H. Tyson of San Francisco, Cal., takes over the Pacific Coast general 
agency of the Equitable Fire and Marine of Providence on November 1. 


—The New York Underwriters Agency has appointed John C. Jamieson State 
agent for Colorado, Wyoming and New Mexico, with headquarters at Denver. 


—A. C. Heltzell of Denver, Col., special agent in the mountain field for the 
London and Lancashire of Liverpool, has resigned. He is succeeded by Nicholas 
Gardner. 


—The Fire Insurance Society of “San Francisco, Cal., has elected Geo. A. 
Yocum president; Geo. F. Alberti, vice-president; P. S. W. Ramsden, secretary; 
John R. Dean, treasurer. 

—In memory of the late Charles Henry Bigelow, president of the St. Paul F. 
and M. of St. Paul, the directors have issued a biographical sketch, accompanied 
by a portrait, of Mr. Bigelow and the resolutions adopted on his death. 


LIFE INSURANCE TOPICS 


CHICAGO AND THE WEST. 


Max Schuchardt to Represent Marquette Life.—Max Schuchardt, 
formerly with the Equitable Life of New York, has been appointed 
manager for the Marquette Life of Springfield, Ill, in the metro- 
politan district of Chicago. 


Union Life’s New Officers.—The Union Life of Chicago having 
completed its reorganization, E. M. Metcalf retires from the presi- 
dency, which he accepted merely during the period of transition. 
W. T. Hall, formerly manager at Detroit and a brother of Secretary 
L. S. Hall, becomes president. The additional $100,000 of authorized 
capital will be sold at 300 per cent to create a substantial surplus. 


President Bishop to Visit Pittsburg Shortly.—President Bishop, 
of the National Association of Life Underwriters, will follow the 
radition of his predecessors by making his first visit to the Pittsburg 
association on October 28, at which time a meeting of the executive 
council will be held. On November 2 he will address the Philadelphia 
association, President McClench of the Massachusetts Mutual Life 
being another speaker. President Bishop plans to organize several 
new associations in the West and to reorganize several others which 
have become decadent. The Milwaukee organization is first on the 
list. 














BOSTON AND VICINITY. 
Union Central Staff Entertained.—Last week Elmer E. Silver, 
Boston manager of the Union Central Life of Cincinnati, Ohio, 
entertained his agency staff at dinner, the special guests being Vice- 
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President E. P. Marshall and N, W. Harris, the prominent Boston and 
Chicago banker. Mr. Harris was the first secretary of the company, 
and he and Mr. Marshall are the sole survivors of the original 
directdrate. Both gentlemen gave interesting reminiscences of the 
early days of the company, and they recounted their efforts as 
solicitors, for it was expected that they should bring in business as 
well as discharge their official duties. Mr. Harris attributed his 
success largely to his training as an insurance man, and declared 
that the extreme care which he was compelled to exercise in pur- 
chasing the company’s securities in conjunction with Mr. Marshall 
was the foundation of his success as a banking man. 


Massachusetts Mutual Examination.—The Massachusetts Insur- 
ance Department is conducting its regular triennial examination of the 
Massachusetts Mutual Life of Springfield. 

Boston Life Underwriters Elect Officers.—At the annual meeting 
of the Boston Life Underwriters Association, held Tuesday in the 
Copley Square hotel, President James H. Lake in the chair, these 
officers were elected: President, Charles H. Flood, president New 
England Mutual Life; first vice-president, Vernon B. Swett, Provi- 
dent Life and Trust; second vice-president, Clarence C. Miller, 
National of Vermont; secretary, Frank A. B. Stanton, Massachusetts 
Mutual Life; treasurer, Francis Marsh, John Hancock Mutual 
Life. Executive committee, John H. Lake, chairman, Equitable; John 
A. Voodry, Mutual Benefit; Leon F. Foss, Berkshire Mutual; Harry 
G. Dixon, John Hancock; Winfield L. Nourse, Phoenix Mutual. The 
usual reports were submitted showing the organization to be in first- 
rate condition. A beefsteak supper was served after the meeting, 
James V. Barry, ex-Commissioner of Michigan and assistant secretary 
of the Metropolitan, being the special guest of the evening. 





THE MIDDLE STATES. 





Life Underwriters Association of New York. 


A largely attended meeting of the Life Underwriters Association of 
New York was held at the rooms of the Lawyers’ Club on Tuesday of 
this week, with President C. V. Dykeman in the chair. William A. Day, 
president of the Equitable Life, made a brief talk, in which he con- 
gratulated the association on the results effected through co-operation. 
He referred to the bad practices which association work had almost 
eliminated and made a strong plea for co-operation with company 
officials for conservation of existing business. His tribute to the agency 
force as the principal element in the upbuilding of companies was 
greatly appreciated, and there was prolonged applause when he stated 
that he considered himself an agency man, and as such was always 
ready to receive an agent. 

A number of new members were admitted, and brief talks were given 
on behalf of the delegates to the National Association by Perez F. Huff 
of the Union Central and C. J. Edwards of the Equitable. The meet- 
ing was a success in every detail and presages a most successful winter 
season for the association. 





New York Life’s 1911 Paid-for Business. 


Agents of the New York Life have been notified that the limit of the 
company’s paid-for business for 1911 has approximately been reached. 
In other words, the $177,000,000 of new paid-for business which the com- 
pany can report this year is now already in hand, although a part of it 
has not yet been paid for. Consequently, from now on policies written 
upon new applications are to be sent out subject to issue and delivery 
after January 1, 1912. Agents are therefore instructed to close up im- 
mediately all unpaid-for new policies either by collecting the premiums 
or returning the policies for cancellation. As fast as policies are 
returned for cancellation an equivalent amount of suspended business 
will be released. New applications accompanied by the full first 
premium will be issued as usual until further notice. Meantime the 
agents are expected to secure as much business as possible for 1912 
delivery. 





Scranton Life Insurance Company of Scranton, Pa., Examined. 

The Pennsylvania Insurance Department has filed a report on an ex- 
amination of the Scranton Life Insurance Company of Scranton, Pa., 
made as of June 30 last. The examiner finds the company possessed 
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of admitted assets amounting to $919,355 and a substantial surplus over 
and above its capital of $300,000. In transmitting the report to the 
company Commissioner McCulloch says: ‘‘This report shows a very 
healthy growth along conservative lines, and your management is to be 
congratulated on the success of the company.” 





THE NEW ENGLAND FIELD. 


A. C. Washburne Elected Actuary of the Berkshire Life. 


The directors of the Berkshire Life of Pittsfield, Mass., recently elected 
Alvah Courtenay Washburne actuary, to succeed James Morgan Lee, 
who had been the company’s actuary since 1874, and died last July. Mr. 
Washburne had been assistant actuary of the Berkshire since Septem- 
ber 1, 1910, and had previously been successively assistant professor of 
mathematics in the Massachusetts Agricultural College at Amherst, 
connected with the actuarial department of the Metropolitan Life of 
New York and actuary of the Hartford Life of Hartford, Conn. He is 
a member of the Actuarial Society of America and other scientific 
bodies. 





THE WEST. 





Bankers Reserve Life of Omaha, Nebraska. 


The Bankers Reserve Life of Omaha, Neb., has published a statement 
of its condition on September 30 which clearly brings out the excellent 
progress that the company has made thus far this year. The assets 
now exceed three million dollars, having increased from $2,601,754 on 
December 31, 1910, to $3,002,937 on September 30, 1911. During that 
period the company’s interest receipts amounted to $92,867, while $74,- 
987 was paid to policyholders in current year dividends, and $90,250 was 
distributed among beneficiaries in payment of death claims. The com- 
pany’s executives have amply demonstrated their ability to conduct its 
affairs in a substantial and conservative manner, and deserve congratu- 
lations on their achievements along these lines during the present year. 





Majestic Life of Indianapolis, Ind. 


The Majestic Life of Indianapolis, Ind., has elected the following new 
officers: Judge Ward H. Watson, president, succeeding F. W. Killen; 
Elias D. Salisbury, secretary, succeeding R. M. Ayres, and R. T. Wedling, 
treasurer, succeeding Dr. Harry Hubbard. The new management will 
pursue a policy of economical administration. 





Standard Reserve Life of Chicago, IIl. 


The Home Life and Industrial of Chicago, Ill., which has been in 
business for two years as a mutual and has been writing mostly in- 
dustrial business, is to go on a stock basis. Articles of incorporation 
have been filed under which the company will be known as the Standard 
Reserve Life, and will have authorized capital of $500,000. 





Northwestern National Life Placés Big Policy. 


The Northwestern National Life of Minneapolis, Minn., last week 
placed a policy for $500,000 on the life of Thomas L. Shevlin, in favor of 
the Shevlin Company, of which he is president. This is the third policy 
of this size written recently by the company and illustrates the 
enormous development being made by life insurance as a protection to 
business interests. In each case the Northwestern carries but $100,000, 
the rest of the risks being distributed among other substantial 
companies. 





—The Ideal Life of Dayton, Ohio, has been incorporated, with $100,000 capital 
stock. 

—The American Bankers Insurance Company of Chicago, IIl., was admitted to 
Oregon on October 5. 

—The meeting of the $200,000 Club of the International Life of St. Louis 
will be held at the home office October 27 and 28. Albert Wilt of Elkins, W. 
Va., becomes president by writing the largest amount of business. 

—The executive committee of the Northwestern Mutual Life of Milwaukee has 
adopted a new scale of dividends for 1912, which will show an increase on all 
life and endowment annual dividend forms, and will be published shortly. 

—The Great Western Life of Kansas City, Mo., set aside September as 
“Stevenson month” as a tribute to its president. Seventy-five agents competed in 
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the contest and the twelve leaders alone produced over $300,000 of new business, 
The company expects to close the year with fifteen and one-half millions in force. 

—A receiver has been appointed for the Great Central Life of America of 
Kansas City, Mo. The promoters were largely Christian Scientists, and planned 
to do a large business with members of that church. They abandoned the scheme 
when they found that the insurance laws would not permit them to pay more 
than ten per cent of all the money collected for the purpose of promotion. 

—The Life Underwriters Association of Des Moines held the first meeting of 
the year at the Savery Hotel, Saturday evening. There was a dinner, followed 
by an interesting paper by George B. Peak, president of the Central Life. His 
subject was ‘‘Competition.” It is quite evident from the first meeting that the 
association is entering upon the most successful year in its history. The attend- 
ance Saturday night was unusually large. 





THE SOUTH. 


Louisiana State Life, Shreveport, La. 

The Louisiana State Life of Shreveport, La., completed organization 
recently by the election of the following officers: President, W. T. 
Crawford; vice-president and general manager, L. D. Prewitt; vice- 
president, J. H. Jordan; treasurer, W. E. Glassell, and medical director, 
Dr. Thomas P. Lloyd. The company expects to commence business about 
January 1, 1912, with $250,000 capital and $287,500 surplus. 





—The American Life and Annuity of Atlanta, Ga., has been chartered. 

—The Independent Life of Nashville, Tenn., and the Rome Life of Rome, Ga., 
have been licensed in Alabama. 

—Henry J. Powell gave an informal dinner at the Pendennis Club of Louis- 
ville last week, at which members of the Kentucky agency of the Equitable met 
Second Vice-President George T. Wilson. Agency matters in general were dis- 
cussed. 

—cC. P. Rodgers, who is flying across the continent, in a dispatch to The New 
York Times under date of October 20, said: “I did not fly from Waco until 11.20 
o’clock. I circled their twenty-two-story skyscraper for fifteen minutes and also 
around the town. The skyscraper is a model one that even New York would be 
proud of.” The building referred to is owned by the Amicable Life of Waco. 

—The Federal Life Insurance Company of Chicago, of which Isaac Miller 
Hamilton is president, favors its friends with a handsome gilt spring-clip for 
holding papers together. It is both useful and ornamental, and as it carries a 
picture of the Federal Life building, with the location and the name of the 
president, it will serve as a constant reminder of the enterprising company 
named. 





MISCELLANEOUS LIFE NEWS. 


caine 
New- Edition of ‘‘Insurance Companies’ Accounts.”’ 

When the British Life Assurance Companies Act of 1870 came into 
operation, T. B. Sprague prepared a Treatise on Life Insurance Ac- 
counts designed to show how the annual revenue account and balance 
sheet should be drawn up to conform with the schedules of the act. 
With the passage of the act of 1909 a revision of the work became 
necessary, and that was undertaken by A. E. Sprague. As a result 
a work has been published bearing the title a “Treatise on Insurance 
Companies’ Accounts.” The author points out that on certain points, 
such as the treatment of reversions, life interests and reduction of 
premiums by bonus, various authorities have advocated different 
methods of treatment. These methods have been explained and his 
preferences indicated with the hope that the work may assist toward 
securing greater uniformity. 

The work is divided into nine chapters, and throws light on many 
features of insurance accounts which will be found of interest to 
managers of American life companies. Mr. Sprague has performed 
the revision in a thorough manner, using clear terms to express his 
meaning, so that the work becomes a standard authority. Copies of 
Insurance Companies’ Accounts may be ordered through The Specta- 
tor Company, 135 William street, New York, Sole Selling Agents for 


the United States, price $2.50. 





Trans-Mississippi Commercial Congress to Hear Health 
Conservation Advocates. 


The opening gun of the campaign in favor of the Owen bill to create 
a department of public health will be fired in Kansas City at the 
Twenty-Second Trans-Mississippi Commercial Congress, which opens 
there on November 14 next. United States Senator Robt. L. Owen of 
Oklahoma, author of the bill, will explain its merits to the Congress 
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and ask for an indorsement. This Congress represents every State and 
Territory west of the Mississippi river, and its recommendations carry 
great weight with the Senate and House of Representatives on questions 
of this kind. The Homeopaths, Eclectics, Osteopaths and Christian 
Scientists are understood to be antagonistic to this measure. There 
will probably be a lively discussion. The Commercial Congress is one 
of the most influential organizations in the Western country, and its 
annual sessions are usually attended by 2500 or 3000 delegates. P. D. 
Gold, president American Life Convention; E. W. Randall of St. Paul, 
and Dr. W. A. Evans of Chicago have been invited to address the Con- 
gress on this topic. 





Federated Fraternities Meet at Cincinnati. 


CINCINNATI, October 23.—The Federated Fraternities held their an- 
nual convention at Cincinnati last week. The principal question at 
issue was the Mobile law, passed recently by the Ohio Legislature as 
well as by the legislatures of twelve other States. This law provides, 
among other things, that the valuation of fraternal societies’ policies be 
placed upon the same basis as those of old line stock companies. This 
would work a considerable hardship upon fraternal societies; and Carl 
Kimpton of Philadelphia, secretary of the Federated Fraternities, states 
that to do this, notwithstanding the manner provided by the law by 
which the societies are allowed to take care of it, it would practically 
wreck all fraternal organizations, as the burden would fall entirely upon 
new policyholders and the rates would be so high that they would prac- 
tically be prohibitive. Mr. Kimpton adds that what the Federated Fra- 
ternities desire is ‘‘constructive and not destructive legislation.” 

At the last session of the convention on Wednesday the following 
officers were elected: President, D. Adna Brown, Pheenixville, Pa.; 
vice-president, Fred. B. Silsbee, Aurora, Ill.; secretary-treasurer, Carl 
W. Kimpton, Philadelphia, Pa. Directors—Geo. C. Lockwood, Emporia, 
Kan.; F. Nunnamaker, Chicago; Frederick Gaston, Philadelphia; Hon. 
John W. Talbot, South Bend, Ind. 

During the session the legislative and jurisprudence committee was 
instructed to form a uniform fraternal bill to present to the legislatures 
of the various States, and an effort will also be made to bring about a 
repeal of the Mobile law in the States where same has been passed. 

There were about one hundred attendants at the convention, repre- 
senting seventy-five fraternal societies. 





Journal of the Institute of Actuaries. 


An interesting article on the Insurance Act, 1910, Dominion of Canada, 
by Thomas Bradshaw, actuary of the Imperial Life of Canada, appears 
in the October number of The Journal of the Institute of Actuaries. The 
paper, with the discussion which followed its reading, occupies some 
eighty pages of this number. 

Other features of this number are Contingent Assurance and Joint 
Annuity Tables O‘n™’ and O“**) at 3% per cent; Tables of Temporary 
Life Annuity Values According to the O‘™ Table at 3% per cent; Legal 
Notes; the Proceedings at the Annual Meeting of the Institute and the 
Returns of the Life Companies of the United Kingdom. Copies of this 
number may be obtained at $1.50 each from The Spectator Company, 
135 William street, New York. 





—A. E. Johnson of Milwaukee, who has been with the Old Line Life of Mil- 
waukee, Wis., since its inception, has been appointed to the position of field 
superintendent. 

—The Ladies of the Maccabees of the World, of Port Huron, Mich., paid 
claims amounting to $69,367 during the month of August. The total balance on 
hand of all funds of the order amounted to $5,265,312 at the end of the month. 

—J. L. Bergstresser, editor and proprietor of The Insurance World of Pitts. 
burg, was married on Thursday last at Tyrone, Pa., to Miss Eleanor Franciscus. 
The happy couple have the best wishes of innumerable friends both in and out of 
journalistic and insurance circles. 


—Part X. of Volume V. of the Transactions of the Faculty of Actuaries com- 
pletes the volume. It contains the examination papers, the report by the council, 
the annual meeting, all for 1911, and a list of members and students. Copies at 
fifty cents each may be ordered through The Spectator Company, 135 William 
street, New York. 


—The American Statistical Association wiil shortly publish an address on 
“Fifty Years of Life Insurance Progress,” by Frederick L. Hoffman, statistician 
of the Prudential Insurance Company. There will be a statistical appendix of 
forty-four tables, including every important element of life-insurance develop- 
ment and much matter not heretofore published in a convenient form. The ad- 
dress is by far the most comprehensive account of life insurance development in 
the United States, and the information is derived throughout from the most 
trustworthy sources. The only previous publication on life insurance by the 
association is long out of print, and it is suggested that orders for copies should 
be sent in in advance, at the price of $1 each. 





—Robert E. Strong, who for several years has been one of the attorneys of the 
National Surety of New York, has resigned to become a member of the Rockett- 
Finlay Realty Company. 
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ANNUAL MEETING OF LIABILITY INSURANCE 
ASSOCIATION. 


Workmen’s Compensation and State Insurance Discussed 


On Thursday last the final annual meeting of the Liability Insurance 
Association was held at the Hotel Astor, New York city, with nearly 
every company represented. A. Duncan Reid, as president, called the 
meeting to order and quickly put through the routine business on the 
programme. The reports of the secretary, treasurer and executive com- 
mittee showed that the association had had a busy year and had lived 
up to its objects. F. H. Law, reporting for the committee on liability 
reserves, stated that the bill drafted by the association had been 
adopted by a number of States and gave special thanks for the efforts 
made by individuals in securing the passage of the bills in certain 
States. A special committee presented its report on the question of 
the Liability Insurance Association merging with the International Asso- 
ciation of Accident Underwriters, and, when put to a vote, the merger 
proposition was adopted and the officers empowered to carry it into 
execution. 

oe * * * * 

Workmen’s compensation and State insurance was the topic assigned 
for discussion at the afternoon session. Six interesting papers were 
read by J. Scofield Rowe, vice-president Aitna Life; 8S. H. Wolfe; Frank 
E. Law, vice-president Fidelity and Casualty; P. Tecumseh Sherman, 
ex-Commissioner of Labor for New York; Edson §. Lott, president 
United States Casualty Company, and John T. Stone, president Maryland 
Casualty. The papers occupied so much time that there was little 
opportunity presented for discussion, but there was an unanimous re- 
quest for their publication in the proceedings of the meeting, so that 
they might be used in the proposea educational campaign. Insurance 
Commissioner H. L. Ekern of Wisconsin and Alfred Hurrell, counsel 
for the Association of Life Insurance Presidents, made brief talks along 
the line of securing the confidence of legislators in particular and the 
public in general. Remarks by Walter S. Cowles of the Travelers 
and Charles H. Holland of the Royal Indemnity put the finishing touches 


on a successful meeting. 
cs * * J * 


Messrs. Rowe, Law and Stone, in the course of their papers, dwelt 
upon the advisability of making all liability rates public and available 
for use by all companies, whether they had assisted in making them 
or not. The possibility of the State attempting to fix rates was con- 
sidered, and the suggestion was made that it would be better for the 
companies to supply the State with rates based on their experience, 
said rates to be used as a minimum charge. 


SOME EXTRACTS FROM THE PAPERS. 


J. Scofield Rowe, vice-president of the A®tna Life, called his paper 
“Compensation for Accidents to Workpeople—Should It Be Administered 
by the State? He divided it into five sections: (1) Why and by whom 
is State insurance advocated? (2) Insurance companies blamed for con- 
ditions which called them into existence and for which they are in no 
way responsible. (3) Constitutional objections. (4) Political, social and 
economic dangers. (5) Present deplorable conditions in Germany. 
Among other things he said: 


The real facts are that liability insurance companies are merely the result, and 
not the cause, of existing unsatisfactory conditions. 

In other words, liability insurance companies were brought into existence = 4 
reason of the crystallization of public opinion in support of claim making whic 
obviously developed the need on the part of employers for insurance protection 
against law suits and the uncertain damages ssualtng therefrom. * * * 

Everyone who has given the subject any thought realizes that so-called em- 
ployers’ liability does not offer the ideal way of dealing with the consequences of 
industrial acciaents, and that a system of compensation for such accidents which 
will in a measure fix their cost and make it as much a part of the cost of the 
product as is the damage or destruction of material or the wear and tear upon 
machinery would be far preferable. ie 

But entirely aside from the propriety and advisability of the State entering the 
insurance business, can it transact such business as well as the private com- 
panies now engaged in it which have made deep study of its varied and intricate 
problems, which have built up thoroughly-equipped and skilled organizations for 
handling it in its many complicated phases, and which can view each new prob- 
lem in the light of long and wide and varied experience. 

The chief functions of an insurance business dealing with industrial accidents 
are to prevent as many accidents as possible and to give fair compensation for 
such as cannot be prevented, and this latter properly involves the resistance of 
unjust claims. : 

ome reformers appear to have overlooked the fact that more unjust claims 
are sure to develop under a compensation law than have to be contended with 
under present conditions, as, obviously, every injury, however slight, will be made 
the basis of a claim, and the malingering of injured workmen who will endeavor 
to defer the cessation of indemnity as long as possible is sure to prove a difficult 
proniem, * * * 

The State’s disadvantage in handling claims, for political reasons, as well as 
lack of experience, will tend towards higher rates, while pressure brought to bear 
by both employers and employee will work towards rates insufficient to take care 
- constantly-increasing volume of claim payments, each year adding its modicum 
to those brought forward from previous years. 
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If rates are excessive, the industries of the State will be placed at a disad- 
vantage in competing with those of other States. If they are inadequate; if 
sufficient reserves are not set aside oS Px. to care for future payments of in- 
a under claims already established the burden which should properly be 
borne by present employers will fall too heavily, perhaps with crushing effect, 
upon future ones, otherwise the State must step into the breach, making up the 
deficiency and collecting the necessary funds through the medium of increased 
general taxation. 

* * * * * 


“Is the State to Compensate Injured Workmen?”’ was the subject 
spoken of by S. H. Wolfe. He said, in part: 


Whether the State is to undertake the employers’ liability business to the ex- 
clusion of private companies will largely depend upon the attitude of the com- 
panies and their willingness to co-operate with the State in the solution of this 
economic problem. 

The business of issuing employers’ liability policies in the United States has 
assumed large proportions; it represents over one-half of all the liability business 
transacted. In these circumstances it is not difficult to see that the question of 
State insurance is of vital interest to underwriters. * i 

We should, I think, be fooling ourselves did we not come to the conclusion that 
before long we shall find upon the staute books of every State some law dealing 
with the question of workmen’s compensation, and that the treatment will be 
along the lines of the enactments to be found at the present time in European 
countries. When that time comes the funds for the purpose of compensating the 
injured will be derived in one of two ways: 

(a) The State will collect from the employers a certain percentage of their 
pay-rolls and will provide the machinery necessary for the investigation of claims 
and the payment of benefits. 

(b) The State will content itself with the enactment of laws specifying the 
basis of compensation, and will permit the employer to distribute the benefits in 
accordance with such enactment. * * * 

Assuming that the interests of the workman, the employer, the underwriter 
and the general public will best be served by the enactment of a law providing for 
a definite scale of benefits in the event of injury, how shall the contributions 
necessary for that purpose be collected? I have pointed out the two possible 
methods. Let us examine them in detail. 

The first method involves the necessity of the State fixing the necessary rates, 
attending to the collection of the assessments, investigating the conditions sur- 
rounding each claim and finally paying the benefits to the claimant. This method 
is required in but few of the  Biscden] countries. I doubt whether the American 
people are ready to create the large and powerful political machine which would 
be rendered necessary by this method, or dor think that we are ready to designate 
the Government as a depository for the large contributions which would be re- 
quired. Competition would be eliminated, and it requires no demonstration on 
my part to show the benefits of competition in cases of this kind. Private com- 
panies would be enabled to provide a more effective investigation of claims than 
would the State, and the only possible governmental advantage—that of expenses 
of administration—is a question the discussion of which I should like to defer 
for a few minutes. : 

The second method limits the State to the designation of the benefits to be paid 
under certain conditions, and leaves with the employer the question of dis- 
tributing the benefits. It must be apparent to all that without the creation of 
proper safeguards, grave injustice might worked to the claimant, the solvent 
and responsible employer and the public generally, for if, we require no evi- 
dence mg responsibility we are opening the way to serious evils. As the result of 
an extensive accident, the number of claims which the employer would have to 
meet might be so large as to endanger his financial condition; he would be un- 
able to meet the payment to his injured workmen required by law; in consequence, 
therefore, they would become public charges or would be deprived of the benefits 
to which the law states they are entitled, and which under similar conditions 
their injured fellow workmen in the employ of a more prosperous employer 
would receive. F ; 

How then shall we so frame our statutes as to obtain the maximum good and 
the elmination of the evils just pointed out? : 

am of the opinion that at the present time the maximum good is to be 
attained not by requiring the State to become the insurer, but by placing upon 
the statute books a law which would embody the following features: 

First.—A statement of the circumstances under which the employer becomes 
responsible for an accident during the hours of employment. : 

nae pl definite scale of benefits to be paid by the employer when he is 
responsible. . 

hird.—A requirement that every employer to whom the law applies shall file 
with the commission, mentioned hereafter, satisfactory evidence that his _re- 
sponsibility for the payment of benefits for which he becomes responsible is 
guaranteed by a corporation authorized to transact the business of liability in- 
surance. 2 

Fourth—The appointment of a commission (some of the members of which 
should have a knowledge of the technical side of employers’ liability insurance) 
which would classify the risks, and would, after the necessary investigation, fix 
the minimum and the maximum rate which would be charged by any corporation 
authorized to furnish the guarantees. . : 

Fifth.—A provision that the commission may, after hearing evidence, order 
the installation of proper safety devices in order that accidents may be prevented 
as far as possible. 7 : 

Sixth.—A provision that those employers having more than a certain number 
of employees may, instead of becoming insured in a private company, elect to de- 
posit with the State the minimum premium required by the commission, which 
deposit is to be increased from time to time as required by the commission in 
orker to cover the present values of benefits to be paid, and is to be withdrawn 
on filing with the commission satisfactory evidence that the deposit is not re- 
quired for the payment of claims. * * * — ie i 3 ‘ 

It is a question whether at the present time our political machinery is quite 
prepared to burden itself with this additional load. If we could be assured 
of the fact that the Government employees having State insurance in charge 
would bring to their work the same energy and intelligence which are now re- 
quired of employees in private companies, the question would be in a fair 
position to be solved, but at the present_time I am of the opinion that we in this 
country are not equipped to have the State undertake the exclusive conduct of 
the employers’ liability business. This, however, is merely a matter of de- 
velopment, and if the attitude of the private companies is such as to force that 
upon the State, I believe that the State can and will find a way to handle the 


proposition. 
as * * * * 


Frank E. Law, vice-president of the Fidelity and Casualty Company 
of New York, presented a lengthy paper on the subject, in the course of 
which he said: 


While the constitutionality and practicability of the workmen’s compensation 
acts that have been passed are still in doubt, it is proposed to take a radical 
step and abandon insurance of workmen’s compensation by private companies, 
substituting in its stead State insurance of workmen’s compensation. The State 
of Washington has enacted a compulsory State insurance workmen’s compensation 
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law, and the State of Ohio has enacted an optional State insurance workmen’s 
compensation law. In several States, the providing of State insurance is in con- 
templation. Three arguments appear to be advanced in favor of State insurance: 
First, that State insurance has worked well abroad; second, that the State can 
furnish insurance cheaper than can private companies; and third, that the in- 
surance companies are overcharging for insurance. 

The community, then, is confronted with this very practical question—shall it 
or shall it not adopt State insurance of workmen’s compensation for accidents? 
Which is superior and to the greatest advantage of the community in the long 
run—insurance by private companies, stock and mutual, or insurance by the 
State? * * * . 

It is difficult to understand how the idea arose that the liability insurance 
companies are overcharging for workmen’s compensation insurance. Apparently 
there is no better basis for this idea than the dissatisfaction of employers arising 
out of having to pay more for workmen’s compensation insurance than for em- 
ployers’ liability insurance. As a matter of fact, the rates made by liability in- 
surance companies for workmen’s compensation rest on the sure foundation of 
experience. orkmen’s compensation insurance is no new thing to the insurance 
companies; they have been transacting it for years, under the name, however, 
of workmen’s collective insurance. It differed no whit from the insurance now 
offered against the workmen’s compensation benefits established by law except that 
the benefits offered were much more moderate. Workmen’s compensation in- 
surance, or workmen’s collective insurance, is simply personal accident insurance 
written on a number of workmen collectively. The workmen’s compensation 
rates were deduced from experience derived from three sources: (1) Data of 
deaths, permanent disabilities and temporary disabilities, relatively to the ex- 
posure under workmen’s collective policies; (2) data under employers’ liability 
policies having a wage exposure of $3,743,968,000 in the United States; and (3) 
data under personal accident policies. Commissions to agents and brokers have 
been cut and the business-getting expense has been reduced to a minimum. But 
2% per cent underwriting margin has been allowed for profit and contingencies. 
There will be some investment profit due to premiums being paid in advance, but 
it is impossible to say what this will amount to until it is seen at what rate the 
losses will mature. * * * ; 

This alternative to State insurance is well worthy careful study by legislators. 
The administrative machinery of the State is greatly burdened now, and with the 
added burden of State insurance, it is likely to break down entirely. Things may 
become too big for even the most capable elective officials responsible to the 
people to supervise adequately. Competitive conditions supply a self-regulating 
principle that makes insurance by private companies work properly, but no such 
<< serene principle exists where insurance is a monopoly controlled by the 
tate. 7 

I do not mean to suggest that the State should undertake to fix directly the 
rates at which the companies may write business. It is not feasible for the State 
to acquire the knowledge or the equipment to do this properly, The companies 
have employed trained men who have made the business their life work, and yet 
they have not been able to work out satisfactorily the making of rates. Is it 
credible that the State shall succeed in doing better when it cannot possibly 
command the services of the men whose ability in this field will find more 
lucrative and congenial employment in private enterprise? y 

What I do mean to suggest is that the companies be permitted to form’ rate- 
making associations and that these associations be put under the supervision of 
the State. These rate-making associations shall tabulate and combine the ex- 
perience of their members, and shall study this combined experience and ascer- 
tain rates which shall be as fair and just to the various risks as possible. These 
rates shall be published and the rate manuals shall be purchasable by anybody. 
Any company shall be free to join the rate-making association and to use its rates, 
but no company shall be compelled to do so, The rate-making associations shall 
be equipped with the proper machinery to rate risks up or down, as the experience 
on such risks indicates to be proper. The object of this special rating system is 
to give employers who exercise great care to prevent accidents and who equip 
their plants with safeguards the advantage of a lower rate and on the other hand 
to penalize employers who fail to exercise care and to equip their plants with 
safety devices. The idea is that each insured shall make a contribution to the 
insurance fund proportionate to his hazard. Each insured who is dissatisfied 
with his rate shall possess the right of appeal or hearing before the governing or 
rating committee or other proper executive of the association so that he may 
make application for a change in his rate and have the data on which his rate is 
based reviewed. The association shall keep a careful record of its proceedings 
and shall furnish upon demand to any person, or to his authorized agent, full in- 
formation regarding his rate. The association shall be subject to the visitation 
and supervision of the Superintendent of Insurance of the State, and shall be 
examined at least once every year by the Superintendent. 

It is believed that this method of dealing with the business will result more 
satisfactorily to the community in the long run than prohibiton of rate-making 
associations by anti-compact laws or than State insurance. a 

The alternative to open competition is combination not merely to make, but to 
maintain rates. This, however, does not mean the creation of a monopoly. The 
attainment of a monopoly is not possible to insurance companies. An insurance 
company cannot, like an industrial corporation, get control of the available supply 
of raw material, or, like a railroad, dominate a given territory. Any group of men 
with sufficient capital may embark in the insurance business. | The moment insurance 
companies put their rates beyond a reasonable point they invite disaster from the 
competition of mutual companies and new stock companies. Besides, though 
competition in rates be restricted in the interest of avoidance of discrimination 
between insured and in the interest of the security of the policyholder, there still 
remains the competition of service between the companies, which is, and always 
will be, exceedingly keen. 7 , ete a 

In conclusion, I wish to make a plea for fairness and justice in the treatment 
of insurance companies. It is popular to condemn insurance companies un- 
sparingly, but is it fair or right? The liability insurance companies are wrestling 
with many difficult problems which they are making a manful effort to solve, and 
are, I dare maintain, making satisfactory progress. They are doing excellent 
work in preventing accidents and in helping solve the problem of workmen’s com- 
pensation for accident, and are taking measures for cutting down the cost of in- 
surance. If they are helped by the State they will work out solutions satis- 
factory to the community. Is it not worth while to give them the chance rather 
than to embark on the dangerous and uncertain enterprise of State insurance? 


* * * + * 

The paper of P. Tecumseh Sherman, former Commissioner of Labor 
for the State of New York, was a synopsis of a valuable memorandum 
prepared by him and submitted before the Congressional Employers’ Li- 
ability and Workmen’s Compensation Commission. It dealt with the 
respective advantages and disadvantages of various forms of com- 
pensation law. 

Edson §S. Lott, president of the United States Casualty Company, in 
his paper paid particular attention to the bill passed in New Jersey 
and the remarks of Governor Wilson relative to the action of the com- 
panies. Extracts from his address follow: 


Quite frequently and from many sources we hear expressions concerning 
liability insurance which may well be thrown aside as unripe thoughts arising 
from a superficial political study of a complex commercial question. But it must 
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be admitted that there is a difference of opinion even among experienced liability 
insurance underwriters concerning what is a proper premium rate for employers’ 
liability insurance in those States, including New Jersey, where now practically 
all accidental bodily injuries to workmen result in liability on the part of their 
employers. This difference of opinion is shown in the varying rates on the same 
risk quoted by different insurance companies. 

In the early days of employers’ liability insurance in this country claims for 
damages by workmen against employers were made far less frequently than at 
present. Formerly the laws of the various States did not hold employers to so 
Strict accountability as they do at the present time. Premiums rates for em- 
aere liability insurance in many States, including New Jersey, have been 
ra — advanced of late because employers’ liability laws have been radically 
changed. The lawmakers of many States, including New Padees have recently 
removed many of the legal defenses which the employer formerly had. A far 
greater percentage of injured workmen can now obtain damages (or compensa- 
tion) from their employers than was possible under the old laws. 

Insurance companies had nothing to do with the enactment of these laws. 
Their duty consists in conforming to the laws after they are enacted. 

In making calculations to fit these new conditions, liability insurance under- 
writers have used the data at their command and the knowledge founded on their 
experience in an endeavor to name premium rates which will prove fair to the 
insurer and the insured. They are forced to realize that competition will not 
long, if at all, permit them to charge rates which are too high, and that rates 
which are too low will put their companies in the hands of receivers. * * * 

Of course, liability insurance companies strive to their utmost to settle claims 
as soon as possible, for such a course is not only the most satisfactory to the in- 
sured, but it is the most economical for the insurance company. However, in a 
great many cases claims of this character simply cannot be settled as soon as the 
accidents occur. The delays are inseparable trom the character of the claims. 
Presumably the State would lag far behind private enterprise in the matter of 
disposing of claims, inasmuch as competition, if nothing else, has caused each 
insurance company so to perfect its claim department (with its army of co- 
workers) that the claim service rendered shall be in the very highest degree 
satisfactory to its assured. No such service can be wholly satisfactory to the 
assured unless the claimants (injured workmen) are dealt with in a broad and 
liberal manner as distinguished from a narrow and technical spirit. * * * 

There are numerous classifications for employers’ liability insurance, each 
taking its own rate according to its hazard. There are many kinds of policies, 
according to the needs of the insured. The agent who solicits the business must 
understand the hazard to be covered and the needs of the insured, that he may 
have issued for him the certain policy or policies that will give him the protec- 
tion for which he pays. The underwriter at the home office of the insuring com- 
pany personally inspects each application of the insured and each policy issued, 
to see that they are in order. For complicated risks much correspondence usually 
ensues before the policy is in correct form. 

The stock company underwriter has authority to adjust everything to fit the 
needs of each insured. How would the State arrange this? 

And who will audit for the State the pay-rolls of the assured? And who will 
settle disputes over the correctness of the audits? 

When the State has fixed its premium rates, how will it know whether they are 
adequate until all the claims for accidents happening while the insurance was in 
force have been settled or outlawed? * * 

All stock liability insurance companies are now inspected, supervised and regu- 
lated by the State, save only as respects premium rates, and competition surely 
regulates the rates, for liability insurance in tuis country is no longer controlled 
by a few companies. Many States now have their own stock liability insurance 
company, some States have many such companies. Indeed, new companies are 
springing up so fast that, at the ges rate of increase, right soon every con- 
siderable city can boast of being the headquarters of one or more liability insur- 
ane companies. New Jersey has one and another is in the process of formation 
there. 

If Governor Wilson thinks that the rates liability insurance companies are 
asking in his State are so high that the companies will make too large profits he 
need not set the cumbersome State machinery in motion for the purpose of re- 
lieving his fellow-citizens from that evil. That will be a slow method at best. 
He can give reuef more quickly by asking his monied friends to start a company 
of their own—they can get a new company under way within a few weeks. 

It requires neither experience nor good judgment to start a liability insurance 
company. All legal requirements are met by raising the necessary capital. * ” 

* * * a * 


A lengthy paper, by John T. Stone of the Maryland Casualty, on 
‘‘Rate-Making Under State Supervision,’’ was the last one presented. 
Mr. Stone submitted the following proposition: 


That in every State a law should be enacted which will provide as follows: 
First, that the Insurance Commissioner shall obtain, within a specified time, from 
any rating bureau or association or other actuarial or statistical sources composed 
of or connectea with companies doing this class of business in the State, a manual 
or manuals of rates and regulations for the writing of liability or workmen’s 
compensation insurance; second, that a State board of insurance review consisting 
of the Commissioner and two other members to be appointed by the Governor 
and to be men of reputed sound business judgment and experience, shall pass 
upon the manuals obtained or submitted and adopt one of such; third, that the 
rates contained in the manual so adopted shall be the minimum rates for their 
respective classifications, always subject to change as to individual classifications 
or groups upon evidence satisfactory to the Board of Insurance Review; fourth, 
that after the adoption and promulgation of such rates by the Board of Insurance 
Review every company writing liability or workmen’s compensation insurance in 
that State shall charge not less than those rates, and that upon proof of viola- 
tion of this requirement the Insurance Commissioner shall revoke the license of 
the company so offending. 


He presented a draft of a bill to be introduced into the State legis- 
latures covering the above proposition. 





Southern Casualty and Surety Conference. 


The sessions of the Southern Casualty and Surety Conference at 
Memphis were characterized by earnestness of discussion and a clear 
determination on the part of all to co-operate for the best interests 
of the business. 

A committee was appointed to confer with the special committee of 
Insurance Commissioners on industrial health and accident insurance. 
If necessary, this committee will attend the adjourned meeting of the 
National Convention of Insurance Commissioners in New York in 
December. 

Chauncey S. S. Miller, of the Continental Casualty of Chicago, Ill., was 
called upon by President Johnson, and after paying an excellent tribute 
to Memphis and the South urged the cultivation of a broad, sympathetic 
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spirit of co-operation. President Johnson’s address referred to the 
favorable progress made by conference companies during the past year 
and advocated a policy of broad co-operation. He recommended the 
establishment of an agency bureau to weed out unscrupulous men from 
the field and the thorough consideration of the uniform policy question. 
The address was well received and the recommendations referred to 
committees. 

The paper, by Shepard Bryan, general counsel of the Equitable Casu- 
alty of Atlanta, Ga., on the “Law of Waiver,’’ was closely followed and 
received favorable comment. 

In his paper on ‘‘Co-Operation,’’ Charles E. Clarke, secretary of the 
Penninsular Casualty of Jacksonville, Fla., took up a few of the evils 
of the business, such as twisting and misrepresentation and the expense 
and feeling that follow in their wake. He urged intelligent co-oper- 
ation as a means of eliminating them to the greatest possible degree. 

The committee, on the president’s suggestions for uniform policies, 
presented a resolution appointing a committee of six to take up the 
question directly, three of its members to represent industrial and three 
commercial lines, which was adopted. 

After unanimously selecting Dallas, Texas, as the next meeting place, 
and passing a resolution opening the membership to all companies 
writing lines covered by the conference, constitution, and by-laws, the 
meeting adjourned to be photographed and to lunch as guests of the 
Fire Insurance Club. 

The information bureau question was referred to the executive com- 
mittee for report at the next meeting. The officers and executive com- 
mittee for the coming year are: 

President—M. D. Johnson, president Peninsular Casualty, Jackson- 
vy lee-President~H. D. Huffaker, president Inter-State Life and Acci- 
dent, Chattanooga. 

Secretary-Treasurer—C. J. Goodman, secretary United Casualty and 
Surety, Memphis. 

Executive Committee—J. S. Armstrong, chairman, Texas Fidelity and 
Bonding Company, Waco, Texas; J. G. Cloud, Great Southern Accident 
and Fidelity, Atlanta, Ga.; C. A. Craig, National Life and Accident, 
Nashville, Tenn.; Frank N. Julian, Alabama Fidelity and Casualty, 
Montgomery, Ala.; D. A. Fisher, United Casualty and Surety, Memphis, 
Tenn. 





Premier Indemnity Assurance Company, San Diego, Cal. 


The Premier Indemnity Assurance Company of San Diego, Cal., has re- 
ceived its license to commence business under the most favorable cir- 
cumstances. The company has $100,000 capital, which is invested in 
California mortgages in sums not to exceed sixty per cent of the value 
of the collateral and at rates of interest varying between seven and 
eight per cent. Thus the company, at its very incipiency, is clearly 
demonstrating its policy to be a home concern in every sense of the 
word. 

Besides fourteen forms of accident and health policies of an excep- 
tionally broad and liberal character, the company is issuing an em- 
ployers’ indemnity contract, which conforms with the recently enacted 
California laws and offers a form of insurance originated and copy- 
righted by the company. Other policy forms include the Automobile 
Accident Indemnity, the Workman’s Indemnity, the Workman’s Col- 
lective, the Home Buyer’s Protective, the Merchant’s Premium Travel 
Accident and the 1915 Exposition Travel Accident Tickets. 

The personnel of the new company is well chosen. President John 
D. Lawrence of Coronado, Cal., is an insurance man of eighteen years’ 
experience. Vice-Presidents F. Wm. Vogt and John H. Sale are well- 
known capitalists. Medical Director Oscar J. Kendall is an experienced 
insurance examining expert of San Diego, and Secretary C. W. Ben- 
jamin of San Francisco has earned an enviable reputation as a sales- 
man and manager. 

The finance committee consists of Vice-President and Treasurer Vogt, 
chairman; John F. Forward, Sr., and G. A. Davidson. The executive 
directors are Messrs. Sale, Vogt, Kendall, Benjamin and Lawrence. The 
advisory directorate is exceptionally strong, including John F. Forward, 
president Union Title and Trust Company, San Diego; G. A. Davidson, 
president Southern Trust and Savings Bank, San Diego; L. A. Blochman, 
president California National Life, San Diego; Roscoe Hazard, president 
Hazard, Gould Hardware Company, San Diego; Arthur Cosgrove, presi- 
dent Homeland Improvement Company, San Diego; A. C. Riordan, pres- 
ident San Diego, El Cajon & Escondido Electric R. R., San Diego; H. I. 
Benbough, president Benbough Furniture Company, San Diego; E. M. 
Fly, president Peoples National Bank, National City; C. T. Chandler, 
president University Avenue Bank, San Diego; George A. Lane, presi- 
dent First National Bank, Oceanside; J. S. Schirm, president Grand 
Canyon Lime and Cement Company, Los Angeles; Frederic Hogue, pres- 
ident Hogue-Kellogg Company, seedsmen, Ventura; A. F. Fulger, mer- 
chant, Santa Maria; William Stell, president Stell-Burgess Company 
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(vice-president California National Life), El Cajon; and R. Lee Maloney, 
consulting surgeon and medical referee, Los Angeles. 

The company, with its three offices locdted in San Diego, Los Angeles 
and San Francisco, and with its excellent backing and executive staff, 
should commend itself to the confidence of prospective Coast insurers 
and the public at large. 





International Association of Casualty and Surety Underwriters. 


The second day of the first annual meeting of the International Asso- 
ciation of Casualty and Surety Underwriters was well attended, and 
before its close many members expressed their satisfaction at the suc- 
cess of the merger. A vote was taken in connection with the absorption 
of the Liability Insurance Association and carried subject to confirma- 
tion by the latter association next day, which was duly had. The casu- 
alty and surety men are therefore now united in a strong organization, 
which is expected to accomplish much for the good of the business. 

* = * * = 


The officers elected by the association are all among the leaders in 
the business and have in the past worked strenuously for the common 
good. That they will continue to do so is certain, and the membership 
in general may rest assured that their interests are in good hands. 
Wm. Bro Smith, the new president, is unquestionably the right man 
in the right place. His broad experience in association work, his inti- 
mate acquaintance with the technique of the business, his thorough 
knowledge of the legal phases of insurance and his clear insight into 
the many problems constantly arising make him an ideal executive 
officer. His election makes positive a successful administration during 
the first year of the International Association of Casualty and Surety 
Underwriters. 

* * * = at 

The standing of the Bureau of Publicity in connection with the Inter- 
national Association was brought forward through a motion of John 
T. Stone to the effect that it was advisable to take over its full sup- 
port and control. The matter was discussed vigorously and at length, 
as the opponents pointed out that not only had the Detroit Conference 
a material interest in the bureau but individual subscribers were also 
affected. Finally a vote was passed authorizing the executive commit- 
tee to consider the whole question, with a view to determining the 
feasibility of the bureau being brought directly under the control of the 
association. In view of the agreements already made by the bureau and 
the opposition expressed by members of the Detroit Conference it is 
not likely that any definite steps can be taken for at least another year. 

cd a om * a 


The importance of educating the public as to the nature and value of 
insurance comes more prominently to the front each year. All classes 
of insurance companies are recognizing the benefits of such education 
more and more, and it was therefore a fitting topic for the association 
to discuss. There was no question raised as to its importance, for it 
was generally conceded that the public should be informed as to the 
reasons for the companies’ methods of operation. A standing committee 
of seven on insurance education was authorized, which committee will 
consider plans for bringing insurance matters to the attention of the 
general public. 

ca = * ok * 

Hereafter the ladies will be invited to take part in the social affairs 
of the annual meeting, thereby continuing one feature which rendered 
the annual gatherings of the International Association of Accident 
Underwriters so enjoyable. 





Workmens Compensation Service and Information Bureau 
Adopts Retaliatory Measures. 


The governing committee of the Workmens Compensation Service and 
Information Bureau met last Friday and took action on the attitude 
maintained by the General Accident on the liability commission ques- 
tion. A letter from United States Manager John A. Kelly of the 
General was read, which announced that company’s desire to work in 
harmony with the conference as to rates, but declined to subscribe to 
the commission scale as promulgated and closed with the company’s 
resignation if this attitude should be considered inharmonious with 
conference membership. After this letter was read a series of retali- 
atory resolutions was unanimously adopted, the substance of which is 
as follows: The resignation of the General Accident is accepted, and 
all relationship between the bureau and that company is terminated. 
All brokers signing the bureau pledge and having its Exchange certificate 
who apply to a member of the Exchange for a renewal or replacement 
of a policy carried or existing in the General Accident on October 20 
may receive a bonus of 7% per cent commission in addition to the reg- 
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ular agreement commissions. This bonus is not a part of the brokers’ 
agreement, but is an emergency measure, withdrawable on ten-days’ 
written notice to brokers. It is only payable when evidence satisfac- 
tory to the brokerage committee of the Exchange is submitted that the 
proposed insurance is replacement of existing insurance in the General. 

It is claimed that at present, when there is widespread agitation for 
State insurance, the interests of brokers and companies are identical, 
and that they should co-operate to keep down the cost of placing the 
business, which is one of the main arguments of those who advocate the 
State system. On the other hand, it is felt in some quarters that the 
General’s recent action in departing from the bureau agreement can- 
not help but tend to raise the cost of liability and compensation insur- 
ance, and thus give ammunition to those who are in favor of abolition 
of private companies and establishment of State insurance systems. 

The meeting also adépted the following preamble and pledge for use 
by the Casualty Insurance Exchange: 


Brokers’ pledge as to liability, workmen’s compensation and work- 
men’s collective business located in the five boroughs of New York city 
and counties of Westchester, Nassau and Suffolk in the State of New 
York. 

In consideration of a commission or brokerage of 7% per cent to be 
paid to me in addition to the commission or brokerage of 10 per cent 
payable to brokers by members of the Casualty Insurance Exchange of 
New York, I hereby promise and agree that I will not place any risk 
with any company not a member of the Exchange or with any agent or 
representative of a company not a member of the Exchange, unless I 
am directed in writing by the insured to effect such insurance with a 
designated non-member, in which case I agree to file such order with 
the secretary of the Exchange within one week after placing the risk. 

I also promise and agree that I will not in any event accept more than 
7% per cent commission or brokerage from any company. 

I further promise and agree that I will not directly or indirectly pay 
to any person not holding a broker’s certificate of the Casualty Insur- 
ance Exchange any commission or brokerage in excess of 10 per cent, 
neither will I give any substance in lieu thereof. 


The brokerage committee of the Casualty Insurance Exchange met 
Monday and arranged to waive the $3 broker’s certificate fee for those 
who apply early. When the Exchange is able to give full service it was 
decided to make the annual fee somewhat higher. An arrangement was 
also effected by which the new 7% per cent bonus may be paid without 
violation of the pledge. Another meeting of the brokerage committee 
was held at the office of the Employers Liability Tuesday and 
finally approved the form pledge for brokers. It has been revised very 
completely and contains no specified rate of commission, merely pro- 
viding that brokers who sign shall be entitled to the “maximum com- 
mission provided in the pledge.’ The form is that of an agreement 
wherein the broker pledges himself to abide by the rules relating to 
brokers and brokerages or commissions which the Exchange may pro- 
vide. The agreement may be terminated by ten-days’ notice from 
either of the parties thereto. 





Changes in United States Casualty Company of New York. 


A number of changes are to be made in the office management of the 
United States Casualty Company of New York. Some of these changes 
were referred to in THE SPECTATOR last week, but that statement, Pres- 
ident Edson S. Lott informs us, contained some errors. The company, 
however, now announces that J. J. Dorn is to be manager of the lia- 
bility department and exercise a general supervision over all claims. 
John T. Bennett is promoted from manager of the health department to 
a similar position with the personal accident branch, while Lathrop 
Karnes becomes claim investigator, adjuster and examiner for the health 
department. E. A. Schrum, now resident manager for the company at 
Syracuse, is to be agency director for the personal accident and health 
departments, with headquarters at the home office. H. B. Bradbury has 
been appointed claim attorney for the liability department, a position he 
is well qualified to fill. 





Employers’ Liability Bill to be Submitted to Congress. 


The joint Federal commission on employers’ liability, after a 
protracted meeting on Monday, voted to recommend an employers’ lia- 
bility bill to Congress, to be presented at the opening session. The bill 
will be limited in its scope to inter-State carriers, on the ground that 
the powers of Congress, in making it broader in application, would prob- 
ably not be upheld by the courts. The English and German systems of 
compensation were thoroughly discussed, and several attorneys repre- 
senting railroads spoke in favor of a voluntary as opposed to a com- 
pulsory system of liability. 

Further meetings of the commission are to be held for the purpose of 
working out details and formulating a definite plan as to the proposed 
bill. 
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American Bankers Assurance of St. Louis, Mo. 


On October 19, argument was heard in the court of chancery, Wilming- 
ton, Del., on the rule obtained by Attorney-General Andrew C. Gray 
against the American Bankers Assurance Company of St. Louis to 
show cause why a receiver should not be appointed. This action was 
taken at the request of Insurance Commissioner Maull. It seems that 
there are two sets of alleged officers of the concern, one denying the 
allegations made and insisting that the company is solvent, and the 
other practically admitting the charges in the Attorney-General’s appli- 
cation. The decision reached was that a Master be appointed to go 
over the affidavits and other documents and evidence and report to 
the chancellor, so that he can act intelligently on the receivership 
motion. ; 





Manual of Fidelity Insurance and Corporate Suretyship. 


A very thorough ‘‘Manual of Fidelity Insurance and Corporate Surety- 
ship,’ written by the well-known underwriter, Henry G. Penniman, has 
just been issued by The Spectator Company of New York, and will be 
found by students of the business a very valuable text-book. It treats 
in an exhaustive manner of the various classes of bonds issued and gives 
in an introduction and appendix a variety of other information of value 
to fidelity and surety underwriters. It is also well indexed.—Standard. 

Henry G. Penniman of Baltimore, formerly president of the United 
Surety Company, has written a notable book on Fidelity Insurance and 
Corporate Suretyship. This book of over 270 pages deals with the sub- 
ject with a thoroughness and lucidity altogether admirable. The design 
of the work is to furnish to the agent and solicitor a complete grasp 
of the principles of fidelity and surety underwriting in all its branches, 
and a valuable set of forms is included.—Surveyor. 

Although fidelity and corporate suretyship is a department of under- 
writing that has assumed large proportions and is destined to still 
greater expansion, no comprehensive text-book dealing with the subject 
existed until The Spectator Company of New York city brought out such 
a work early in the present month. The publication, prepared by Henry 
G. Penniman of Baltimore, who had experience both as a general agent 
and chief executive of a surety company, contains a description of 
“surety and fidelity bonds, with their practical uses, and the conditions 
under which they should be written.’’ In addition the author gives a 
series of valuable hints to agents regarding the conduct of the business 
from a fieldman’s standpoint. Substantially printed and bound, the work 
retails for $2 per copy.—Eastern Underwriter. 





American Fidelity of Montpelier, Vt., Increasing Its Capital. 

The stockholders of the American Fidelity Company of Montpelier, 
Vt., at a meeting last week, voted to increase the capital stock of the 
company from $500,000 to $750,000 by the issue of additional shares to 
be sold at 150 per cent, thereby providing $125,000 more funds for the 
surplus account. The resolution provides that the new stock shall be 
paid for on or before December 15 next. 

This is one of the steps in line with the original plan to eventually 
increase the capital stock to $1,000,000. 





Globe Indemnity of New York. 


The directors of the Globe Indemnity Company of New York met last 
week and completed the formal organization of the company by the elec- 
tion of the following officers: President, Henry W. Eaton, United 
States manager of the Liverpool and London and Globe; vice-president, 
George W. Hoyt, deputy manager of the Liverpool and London and 
Globe; general manager and secretary, A. Duncan Reid. The company 
is making good progress in organizing its underwriting staff and is ex- 
pected to commence writing some lines about December 1. 





Automobile Insurance Company of America, St. Louis, Mo. 


Charles W. Disbrow, St. Louis manager of the United States Fidelity 
and Guaranty of Baltimore, Md., has resigned to organize the Automo- 
bile Insurance Company of America of St. Louis. The new company 
will have $250,000 capital and $50,000 surplus, and Mr. Disbrow will be 
its president. Martin Van Schermerhorn and McLean will succeed Mr. 
Disbrow as managers for the United States Fidelity and Guaranty. 





Edmund B. Thistle to Join Globe Indemnity of New York. 


Edmund B. Thistle, who for eleven years past has been connected 
with the Metropolitan Casualty of New York, and is now manager of 
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that company’s New York city plate glass department, has been ap- 
pointed superintendent of the plate glass department of the Globe In- 
demnity of New York. The appointment becomes effective November 1. 





American Surety of New York Elects Trustees. 


At the quarterly meeting of the board of trustees of the American 
Surety of New York, held Wednesday October 18, the following were 
elected trustees of that company: Francis L. Hine, president of the 
First National Bank; Robert Mather, chairman of the board of directors 
of the Westinghouse Electric and Manufacturing Company; Daniel G. 
Reid. Mr. Reid and Mr. Maher were also elected to membership of 
the executive committee. 





London’s Big Strike—Employers’ Liability Case. 


LONDON, October 16.—The subject of strikes has, of late, been 
very uncomfortably before the British public. The strike of transport 
workers in connection with the docks at London and Liverpool, and 
also of a large number of railway employees throughout the country, 
accompanied by certain regrettable, but happily not very extensive 
riots, led to the enrollment as special constables of several thousands 
of the general public. Quick to turn these unusual occurrences to 
account, the Railway Passengers Assurance Company announced its 
willingness to insure special constables against accidents of all kinds 
without extra charge; and but for the disbanding of these almost as 
soon as enrolled—in consequence of a settlement of the disputes—an 
appreciable accession of business would probably have followed this 
public-spirited action. The same company also took the opportunity of 
stating that the validity of its railway insurance tickets was unaffected 
by the strikes. The above shows how alert insurance offices are to turn 
the ever-varying circumstances of National life to account. 

A claim, under the Workmen’s Compensation Act, of an interesting 
nature was recently decided in the City of London Court. The case 
was that of a man upwards of seventy years of age, who, in addition to 
being a boot repairer, acted as pot-man at a public house. 

In March last he was sent by the publican to purchase a postal order, 
and, finding the office to which he had been directed closed, he was 
told by a uniformed official that he would be able to procure what he 
wanted at the General Post Office. On his way there he slipped on a 
banana skin and fractured his thigh, with the result that he became per- 
manently disabled. The employer urged, among other things, that the 
man had gone of his own accord to the General Post Office. The chief 
interest of the case, however, lies in the judge’s ruling, which was that 
it would be improper to hold that compensation should be given for an 
accident arising from a worker like the plaintiff putting his foot on a 
banana skin, which risk attended anybody who walked in the streets. 
Where a man was sent across a particularly dangerous road, full of 
traffic, there might, he held, be special circumstances, and the em- 
ployers might be liable; but he was unable to find for the plaintiff in 
the present instance. 

Possibly more may be heard of this case, which raises the constantly 
recurring query as to where to “draw the line.’”’ It is refreshing, how- 
ever, to meet with a verdict in favor of an employer—in such circum- 
stances—under this troublesome act. 





New Casualty Company Forming at Baltimore. 


BALTIMORE, October 20.—The Baltimore Casualty and Guarantee is 
being organized, with former Mayor J. Barry Mahool as its president. 
The company will have a capital of $500,000 and a surplus of a like 
amount. It will write casualty and surety lines, and is expected to be 
ready for business by the beginning of the coming year. 

Associated with Mr. Mahool are some of Baltimore’s most prominent 
business men—John G. Brodgen, Charles H. Knaap, William H. Fehsen- 
feld, C. M. Anderson, Henry M. Thompson, Robert S. Maslin, W. M. 
McCormick, Edward Watters and Frank N. Hoen. Outside capital is 
also expected to become interested in the company. 

The company has secured the services of experienced casualty men, 
and will start with a large amount of business which has already been 
assured them. 





Casualty Notes. 


—The Prudential Casualty of Indianapolis, Ind., and the Employers Indemnity 
of Philadelphia have been admitted to Alabama. 


—Franklin A. Zane, who has been secretary of the Pacific Coast Casualty of 
San Francisco, has retired. His successor has not yet been named. 


—It is understood that Charles H. Boyer, formerly manager of the industrial 
accident and health department of the General Accident, is to have charge of the 
accident and health branch now projected by the National Life of U. S. of A., of 
Chicago, Ill. 


—A. E. Hutson of Cincinnati, who for the past four years has been manager 
of the Southern Ohio district for the Travelers of Hartford, has been appointed 
manager of the personal accident and burglary departments of the General 
Accident of Perth, effective November 1. 


—tThe report published that L. R. Armstrong, former manager of the »ankers 
Surety for Philadelphia, had been made resident manager there for the fidelity 
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and surety departments of the Maryland Casualty, is in error. John G. Donahue 
is resident manager in Philadelphia for all departments of the company, and Mr, 
Armstrong’s appointment is to the Boston office of the, company under Resident 
Manager George W. Havens. 


—Alfred C. Skaife has resigned as general agent for California for the Title 
Guaranty and Surety Company of Scranton, Pa. Major Gordon Scott, superin- 
tendent of agencies for the company, is in charge of the office in San Francisco 
until Mr. Shaife’s successor is appointed. 

—Captain T. McGourty has been appointed resident manager for Eastern 
Massachusetts for the Casualty Company of America of New York. He has been 
in the insurance business twenty-six years, for the past six as manager of indus. 
trial and professional health and accident lines of the General Accident in East- 
ern Massachusetts. 

—John A. Post has resigned as general claim attorney of the Fidelity and 
Casualty in Chicago after twenty years’ connection with the company. A. C. 
Wylie, from the Philadelphia office, succeeds him. Mr. Post has entered the 
agency business with the Fidelity and Casualty, and supplements the ordinary 
service of the agent by agreeing to give personal attention to all claims without 
charge. He will specialize on large corporation lines in which litigation has been 
extensive. 


—E. G. Lewis, the St. Louis promoter who organized The Womans World and 
The Womans National Weekly, is organizing an industrial accident company to 
be affiliated with The Womans National Weekly. Every issue of the paper is to be 
made an insurance contract without extra cost to the subscriber, indemnity being 
paid to any subscriber who suffers an accident while having the latest copy of the 
paper in his pocket. The limit of indemnity is $250, and only the major injuries 
are covered. 





Surety Notes. 


—The Atlantic Trust and Deposit Company of Norfolk, Va., has disposed of 
its bonding business to the Empire State Surety of New York and has retired 
from the field. 


—E. T. Barry has resigned the general agency of the National Surety of New 
York at New Orleans, La., and will be succeeded by James A. Ross. William A. 
Tourtarel continues as the company’s manager in that city. 


—The United States Treasury Department, which temporarily suspended the 
qualifying power of the Federal Union Surety of Indianapolis, Ind., in August 
pending an examination of the company’s affairs, has made the suspension per- 
manent. 








TOO LATE FOR CLASSIFICATION. 





Reported Reinsurance Deal Denied. 


The report recently published in one of our contemporaries to the 
effect that the American Bankers Insurance Company of Chicago had 
taken over the business of the Northern Life of Seattle, Wash., has 
been emphatically denied by representatives of both companies. The 
Northern informs us that no reinsurance negotiations have been opened, 
or even contemplated with regard to it, in connection with the Ameri- 
can Bankers or any other company. 





—One hundred shares of stock of the Corporation Funding and Finance Com- 
pany are offered for sale in another column of this issue of THe Spectator. 

—The Century Insurance Company, Ltd., of Edinburgh, Scotland, has applied 
for admission to New York. Wm. H. Brown & Co. of Philadelphia and New 
York will be United States managers. 





Notes on Life Insurance by Smith. 


The Spectator Company has succeeded in obtaining a limited number 
of copies of that old and standard publication entitled ‘‘Notes on Life 
Insurance,”’ by the late Gustavus W. Smith. This is a theoretical and 
practical work by a writer who thoroughly understood the science of 
life insurance in all its branches. He was a Confederate general, and 
was formerly Insurance Commissioner of the State of Kentucky. A 
well-known actuary recently stated that he entered the business of life 
insurance after reading this publication. When requested to undertake 
some mathematical work for an insurance company, and not knowing 
anything about life insurance, he was presented with a copy of ‘“‘Notes 
on Life Insurance,” and after reading this treatise he became so much 
interested in the business that he accepted a position in the company 
referred to, and is at present its chief actuary. The book in question 
sets forth very clearly, and in an interesting manner, the fundamental 
principles of life insurance; and, as stated above, a few copies are now 
available and the book will be out of print after these dozen copies are 
sold. Price per copy, $3. 


204 








sday 


iahue 
1 Mr. 
ident 


Title 
erin- 
ICiSco 


stern 

been 
ndus- 
East- 


and 
i < 
| the 
inary 
thout 
been 


and 
y to 
0 be 
eing 
F the 
uries 


1 of 
ired 


New 
1 A. 


the 
gust 
per- 


the 
iad 
1as 


ed, 
ri- 


ym- 


ied 
ew 


er 
ife 
nd 
of 
nd 


fe 
Ke 
1g 
BS 


ly 
yn 
al 


October 26, 1911] 


THE SPECTATOR vii 








for Sale. 


figencp Wants. 














RAPID ADDRESSING MACHINE WITH ELECTRIC 
MOTOR ATTACHMENT IN GOOD WORKING ORDER, 
SUITABLE FOR CIRCULARIZING. LOCATED IN 
NEW YORK CITY. PRICE, $40.00. ADDRESS 
“S. D. K.,” CARE OF THE SPECTATOR, P. O. BOX 
1117, NEW YORK CITY, N. Y. 





FOR SALE:—100 shares Corporation Funding and Finance stock ; 
no reasonable offer refused. Address, Box 47, Collinsville, Pa. 





International 


Live Stock Insurance Company 
Meridian Life Building 
INDIANAPOLIS, IND. 


Proposed Capital and Surplus, - - - $375,000.00 


Exceptional Opportunities for competent Stock 
Salesmen for whom we furnish direct leads. 











figency Wants. 











STOCK SALESMEN 


Spend the cold months in Southern California. 
Special territory and leads furnished to good 


men. Address 
ADAMS AND ADAMS 


FISCAL AGENTS 
ORGANIZING 


GREAT REPUBLIC LIFE INSURANCE CO. 


712-716 Trust and Savings Building, LOS ANGELES, CAL. 














WHICH SHALL IT BE? 


A Word to You Men of ABILITY and INTEGRITY 


Do you DESIRE a connection 
with a strong, wide-awake institu- 
tion, one ‘whose officers will stand 


the SPOTLIGHT? 


If so, and you are the man who can 
GET RESULTS on a good stock 
selling proposition, 


Address “Integrity,” 
‘Cire of The Spectator, P. O. Box 1117, 
New York City, N.Y. 





MIDLAND CASUALTY COMPANY 


HOME OFFICE: 
FORT DEARBORN BUILDING, CHICAGO 


CAPITAL AND SURPLUS OVER $200,000.00 


Splendid openings in our Commercial and Industrial 
Accident and Health Departments. 


‘ { COMMERCIAL CLAIMS PAID MONTHLY 
pecial Features } ;NDUSTRIAL CLAIMS PAID WEEKLY 





GOOD COMMISSIONS. SQUARE DEALING. 





WANTED 
Stock Salesmen and Insurance Men 


to organize additional states for a going old line Life Insurance 
Company. 9A limited amount of an increased issue of the 
capital stock will be sold in each state. 
$200,000 DEPOSITED WITH HOME STATE 

We have the best selling proposition now on the market and 
are prepared to make very liberal terms to men qualified to take 
charge of territory and supervise and finance agents. 

Address in strict confidence, stating age, experience and references. 


INSURANCE, Post Office Box 1192 
New York, N. Y. 























THE INDIANA & OHIO 
LIVE STOCK INSURANCE COMPANY 


Crawfordsville, Ind. 


THE PIONEER COMPANY $2 ORGANIZED IN 1886 
Paid-up Capital, $200,000.00 
Assets almost a Half Million Dollars 


Producing agents wanted in all unoccupied territory where company 
is writing business. Our system of advertising is helpful to the agent. 


MINOR C. SMITH, 204 Walnut Place, Philadelphia, Pa. 


General Agent for Delaware, Eastern Pennsylvania and Southern New Jersey 











INSURANCE. COMPANIES 








Is your capital impaired or 
depleted, if so, communicate 
with “ BANKER” 


care of “ The Spectator” 
P. O. Box 1117 
New York City, N. Y. 
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Figency Wants, 


Prominent Agents and Brokers. 








Live men will be helped in establishing 
permanent incomes 


CASUALTY  “rreitSncrine * 


FEDERAL 


Income over 


pry apes "Contracts = 
— at a COMPANY 


DETROIT, MICH. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 
Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 220 Broadway, N.Y. City 
THEIS BROS. 


25-27-29 West Market Street, Wilkes-Barre, Pa. 
GENERAL AGENTS FOR PENNSYLVANIA 
excluding Allegheny and Philadelphia Countie. 


German Fire Insurance Company, Pittsburg; German-American Insurance Company, 
Pittsburg; Keystone Underwriters, Pittsburg. 


AGENTS WANTED in all protected Towns and Cities. 














dnsurance Lawyers, 








TELEPHONE: 2395 JOHN CABLE: RAMHOBB, N. Y. 


R. A. MANSFIELD HOBBS 


Attorney - At-Law 
52 Wall Street New York, N. Y. 


INSURANCE. TRIAL AND CORPORATION LAW 





N RUFUS GILL & SONS 
215 St. Paul Street, Baltimore, Md. 


Insurance and Corporation Law 





IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland. 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, tna Life, John Hancock, 
Mutual, Illinois, Life Boston Mutual, and American Consul at Belfast. Cables: Macildowie Belfast 


Prominent gents and Brokers. 
PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


IRWIN & GRIFFIN, New Orleans, La. 
General Agents Louisiana and Mississippi 


TWENTY YEARS’ EXPERIENCE 
Hamburg-Bremen Fire Insurance Company of Hamburg, Germany 
Stuyvesant Insurance Co. of New York ‘ort Marine & Accident Ins. 
National Lumber Ins. Co. of Buffalo, N. Y. Co. of Germany 
Lumber Insurance Co. of New York New York Plate Glass Ins. Co. of N. Y. 
Maryland Casualty Company (Bonding Department) 























BUXTON INSURING AGENCY 
63 WILLIAM STREET : : NEW YORK 
Special facilities for handling excess lines for local agentsin any part of 
the country. 


Long distance ’phone John 147 
HERBERT BUXTON, representing in eastern and southern territory surplus line 
eompanies comprising agency of E. T. Marshall & Co., of Chicago 





Legitimate Excess Lines written in the 


FIREMEN @& MECHANICS 


Insurance Co. of Indiana 
Organized 1850 


SCHUPP G LOHMAR CO. 


GENERAL AGENTS 


PEORIA, ILL. 








Suburban Lines Fire Insurance are solicited for these companies 


American of N. J.; Aachen & Munich, Boston; Commercial Union; 
Equitable F. & M.; Firemen’s of N. J.; Fidelity Underwriters, Hanover ; 
N. Y. Underwriters Agency, New Brunswick 


Business for Mount Vernon and Westchester County written. 
Brokers’ lines solicited and protected. 


THE OLIVER HUBBARD CO. 

Phone 1910 13 South Third Ave., Argus Bidg., Mount Vernon, N. Y. 

L. PETTIBONE & CO. GENERAL AGENTS 
r 825 WALNUT STREET, PHILADELPHIA, PA, 


HAWKEYE AND DES MOINES FIRE INSURANCE COMPANY, 
0 Pennsylvania, New Jersey, 





Delaware. 





W. C. Bennett ESTABLISHED 1869 J. Burns Allen 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. 
Special Attention Given to Surplus Lines 








Onsurance Stocks. 








RECTOR 2817 ESTABLISHED 1864 


E. S. BAILEY 


DEALER IN 


INSURANCE STOCKS 
A SPECIALTY; 


66 BROADWAY NEW YORK, N. Y 








Actuarial. 


AVID PARKS FACKLER, 
Ex-President Actuarial Society 








EDWARD B. FACKLER, LL. B. 
Fellow Actuarial Society 


CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 


WALTER C. WRIGHT, 





Successor to Etizun Wrieut 


CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 





45 MILK STREET, Rooms 701, 702 and 703, BOSTON, MASS. 
Cable Address, “Actuary.” 





Western Union Code. 











